Paeo 








The Western. Underwriter 


A Weekly Newspaper of Ins 


9 


"Hy Jo Aysaarjyuy 
Aavaqyy 


Uraiirce 





TENTH YEAR, No. 12 


CHICAGO AND CINCINNATI, THURSDAY, MARCH 22, 1906 


$2.50 per Year, 15 Cente a Copy 








[Features of the Week} 


FIRE 


Mid-year conference of National 
Agency Association. Page 1 
- Porpe & Hoagland’s new wove in 
Chicago circles. Page 3 

W. O. Chamberlain is stricken with 
nervous prostration. Page 7 

H. M. Gibbs made superintendent of 
agents of Western and British Amer- 
ica. Page 3 

Delaware of Dover is opening the 
western field. Page 3 

Bill to amend New York standard 

A Page 18 

D. CG, Gritman made western special 
of New York Fire. Page 3 

Secretary Putnam will visit some 
western cities to boom agency asso- 
ciation. Page 17 

Pointers for local agents. Page 19 

J. M. Moran goes with the National 
Union in Wisconsin. Page 3 

A. H. Harris appointed agency sec- 
retary of the Girard. Page 3 

New Minnesota laws. Page 17 

Vorys recommends firmer anti-trust 
law in Ohio. Page 5 

Ocean Accident to change its name 
and write fire business. Page 3 

Montgomery & Funkhouser get the 
Jefferson for three states. Page 4 

Indiana League may have independ- 
ent rating system. Page 6 

Pian to outwit outside brokers at 
Hast St. Louis fails. Page 6 

B. E. Marion becomes Illinois spe- 
cial of the Connecticut. Page 7 

8t. Paul F. & M. to erect home of- 
fice building. Page 7 

Walker-Allen Co. gets Ohio German 





in Minnesota. Page 7 
Mercantile Fire of Denver is organ- 

b Page 8 

8t. Paul conditions are very unsatis- 
factory. Page & 
Expense ratio in large cities needs 
attention. Page 10 

LIFE 
Life hearing at Albany. Page 3 


Commissioners listen to life men at 
Chicago hearing. Page 2 
Oppose Ohio life bills. Page 11 
Behwarzkopf becomes the central 
agency superintendent of State Life. 
Page 11 

West Coast Life organizing. Page 11 
€ annual dividend bill in 

lowa Assembly. Page 11 
Grand Rapids agents meet. Page 11 
Iitinois Life’s new plans. Page 12 
Royal Arcanum slumps. Page 13 
Southern States Mutual Life opens 


business. Page 11 
Pians of Ohio Policyholders Asso- 
ciation. Page 13 
Meeting of Indianapolis agents. 
Page 12 
Bankers’ Life reorganized. Page 12 
CASUALTY 
Elements of personal accident solic- 
iting. Page 10 
No Moses to carry on the Brannen 
movement. Page 16 
8t. Louis Surety Association. 
Page 15 
Plans of the United Surety = de- 
— Chicago. Page 15 


oa G. B. Alexander becomes presi- 

ent of Continental Casualty. Page 15 
Report on Federal Union Surety. 

Page 15 

manatee becomes vice-president of 

tional Life & Accident. Page 18 

Indiana casualty returns. Page 14 









Western Branch, Traction Bldg., Cincinnati, Ohio, ' 


“The Leading Fire Insurance Company of America” 


Charter Perpetual 


—— W. B. CLARK, President 


Wee:. W.H. KING, 
= A.C. Adams, Heary E. Rees. 
ir A. N. Williams, 

Asst. Secretaries 


- Secretary 


Kee.er & GaLiacueEn, Genera) Agents 


Wa. H. Wrmax, General Agent 
Northwestern Branch, Omaha, Neb. 2 ate. 1W. be ort Genel Agent 


Boanpman & Spencer, General Agents 


Chicago, 1465 La Salle Street 
New York, 93 and 96 William Street 


Pacific Branch, San Francisco 
Inland Marine Department 








[FIRE] 


German American 
Jusurance Company 


New Pork 


owner under consistent methods of under- 


writing that are satisfactory to agents. 


Western Department 


CHICAGO 


Walter H. Sage, Manager 


JOHN C.INGRAM, - 
WILLIAM L. LERCH, - 2d Asst. Manager 


Asset. Manager 


Furnishes absolute security to the property 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 








Surplus to Policyholders, $4,882,270.52 


Northeast Corner Fourth and Elm Streets 
LOVEJOY & SPEAR, Managers 


EDW. MILLIGAN, Secretary 
JOHN B. KNOX, Ass’t Secretary 


THOMAS C. TEMPLE, As't Secretary 


Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265,966.74 
Reserve for Outstanding Losses, $346,204.37 


Reserve for all other Claims, $146,168.60 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 
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EXECUTIVE OFFICERS MEETING 


SOME 





IMPORTANT WORK DONE 





Representatives of National Association of 
Local Fire Insurance Agents in Ses- 
sion at Chicago This Week 





Executive officers of the National As- 
sociation of Local Fire Insurance Agents 
held a two days’ session at the Great 
Northern Hotel in Chicago, beginning 
Tuesday morning of this week. Attend- 
ance was not confined exclusively to ex- 
ecutive officers, as some of the members 
of state associations, who are interested 
in the movement, were present, and sev- 
eral Chicago agents attended: some of 
the sessions. Under the rules of the 
association the officers have certain ad 
interim legislative prerogatives. They 
proved as usual that there is no danger 
of these powers being abused. 

Conservatism Is Noticeable 

Conservatism is the most prominent 
characteristic of the officers of the na- 
tional association. There was a long 
string of questions to be discussed. One 
after another they were taken up and 
it was noticeable that if it appeared at 
any time that the association might seem 
to be “butting in” on any proposition not 
strictly within its province, the question 
was referred to a committee, which might 
digest what had been said and report 
what action would better be taken or 
whether anything at all should be done. 

Some Who Were There 

When President Tapping called the 
first session to order ‘Tuesday morning 
there were about twenty men present. 
Among those who attended one or more 
sessions were the following: President 
E. J. Tapping, Milwaukee; Secretary, 
Henry H. Putnam, Boston; Ex-President, 
A. H. Robinson, Louisville; E. B. Case, 
chairman of the executive committee, 
Chicago; W. L. Alexander and Hugo 
Standke, Canton, O.; Fred Guenther and 
W. A. Eldredge, Detroit; James 
Thompson and F. H. Wagner, Minne- 
apolis; J. N. Manson, Wausau, Wis.; 
B. W. Baker, Seattle, Wash.; H. E. Pal- 
mer, Omaha; Paul B. Gaylord, Denver; 
J. Vene Dorland, LaPorte, Ind.; R. F. 
Struever, Peru, fil.; H. R. Cleaveland, 
Rock Island, Ill.; Abram Spitler, Mat- 
toon, Ill, N. W. Tomblin, Aurora, IIL; 
C. P. Whitney, R. W. Hosmer and C. S. 
Pellet, Chicago; E. H. Forry, Indianap- 
olis. 

Memorial to R. &. Brannen 

One of the first actions taken, as was 
most appropriate, was the adoption of a 
minute concerning the death of R. S. 
Brannen of Denver, as follows: 

In memory of R. 8. Brannen, who organ- 
ized and acted as the first secretary of this 
association, we record our appreciation of 
his exceptional services to the agency 
movement, and our recognition of the fact 


that he gave this organization its start 
and laid the cornerstone of its success. 


Secretary’s Report 
: Secretary Putnam’s report was long, as 
it contained the record of much work ac- 
complished since the Denver convention 
last August. The secretary has been a very 
busy man, for there has been much doing 
in which the association was interested. 
Chief among these things was the signing 
of the pledge against overhead writing 
and issuing policies to cut-rate brokers, 
which practically all agency companies 
have signed. is required much work. 
(Continued on page 17.) 







































































































HARING GRANTED 10 RR MEN 


DISCUSSED PROPOSED REFORMS 





Insurance Commissioners Use the Arm- 
strong Bills as a Basis for the Pro- 


posed Uniform Regulations 





Some of the members of the committee 
of fifteen, appointed by the recert con- 
ference of insurance commissioners, gov- 
ernors and attorney-generals that met in 
Chicago to discuss life insurance reforms, 
are giving a hearing this weck in Chicago 
to life insurance men on various pro- 
posed measures to be recomended at the 
annual convention of the insurance com- 
missioners at its next meeting at which 
time the general conference of state offi- 
cials will also be held. 

The committee was delegated to formu- 
late a code of laws that could be recom- 
mended for passage in the various states 
and territories, thus securing uniformity 
of regulation. 

Probable Results of the Hearing 
The results of the hearing will probably 
be certain recommendations along practi- 
cal lines, especially measures intending to 
give policyholders a larger part in the 
election of trustees. The commissioners 
seem to think that under the present sys- 
tem of voting, policyholders are not per- 
mited to exercise the right of choice as 
they should. ‘The commissioners are in 
favor of having the territory divided into 
districts so that policyholders of each dis- 
trict can name candidates and have repre- 
sentation on the board. 

It is also understood that the committee 
will recomend annual distribution of sur- 
plus or if deferred dividends are allowed 
there will be an annual accounting. 

The committee it is stated will recom- 
mend that greater publicity be given the 
operations of companies by sets of ques- 
tions to be answered under oath bringing 
out essential features in management. It is 
hardly thought that the committee will 
take up the various actuarial features at 
the present time. Much will probably de- 
pend on the results of the Armstrong bills 
before the New York legislature. 

To Formulate an Ideal Code 

The plan of the committee is to recom- 
mend a code for the District of Columbia. 
Commissioner Drake of the district de- 
sires to take back a code that can be rec- 
ommended for passage there and be used 
as a model by the different states. This 
plan is said to have the backing of Presi- 
dent Roosevelt. 

The western commissioners, being in 
closer touch with the younger companies 
_using the preliminary term plan, are giv- 
ing considerable attention to their needs 
and desires. The preliminary term com- 
panies claim that the one year term is a 
matter of contract and has been passed 
upon by all the courts. They say that by 
the use of it they are permitted to defray 
all the expenses of putting the policy on 
the books the first year and do not have to 
draw on any surplus. If the proposed “se- 
lect and ultimate” valuation is used, it will 
have to become a statute and the term 
companies say it has no features in it 
that render policies any safer than the 
preliminary term. 

Members of the Committee Present 
Among the main members of the com- 
mittee of fifteen present are O’Brien of 
Minnesota, Host of Wisconsin, Prewitt 
of Kentucky, Drake of District of Colum- 
bia, Vorys of Ohio, Adams of New 
Hampshire, Crouse of Maryland and At- 
torney-General Bird of Michigan. Rep- 
resenting the American Bar Association 
are Russell of Connecticut and Richberg 
of Illinois. . 

Mr. O’Brien presided at the sessions 
and is evidently the most potent force 
on the committee. The main queries 
came from O'Brien, Prewitt, Vorys, 
Crouse and Drake. The commissioners 
aimed to get at the real sentiment of com- 
pany representatives. O’Brien at numer- 
ous times stated that the insurance men 
misunderstood the motives of the com- 
(Continued on page 14.) 
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APPLY FIRE INSURANCE PLANS 


Surety Underwriter “Thinks Conditions 
Could Be Improved by Dividing Risks 
Among Various Offices in a City 





A well-known = surety underwriter, 
speaking a few days ago regarding the 
rate matter, said he felt that the proper 
remedy for the condition is to bring the 
businegs to something like the basis on 
which fire business is conducted. The 
plan contemplates the determination of 
maximum lines that companies will write 
upon various risks and then the placing 
by all the agents of the business among 
local offices, just as fire agents do. This 
would do away with the trouble of rein- 
suring from the main office, and at the 
same time would enable local agents to aid 
each other in various ways. Because of 
this working together the men would get 
upon a footing where it would be almost 
absolutely impossible to cut rates, because 
they would so often be compelled to call 
upon other offices for help in placing lines. 
Another thing, it would enable the strong 
offices to aid the weak ones in this way 
and take away the temptation to offer low 
rates to get the business. 

This plan was talked over with several 
surety men, and they agreed that it was 
the best that could be used as a means 
of keeping the business in good shape. 
One man said that the business was grow- 
ing more like the fire business all the time 
and the sooner it was all done that way 
the better. 


LIFE NEWS FROM NEW YORK 

New York, March 21.—(Special.)— 
Andrew Hamilton declines to appear be- 
fore the Fowler investigating committee 
of the New York Life. He declares it 
acted hastily in making charges against 
him. In concluding his letter, Mr. Hamil- 
ton says: 

“I can appreciate that the events of the 
past week, so far as I have participated 
in them, are not, perhaps, calculated to put 
you in a judicial state of mind. I will, 
therefore, accept your latest challenge and 
meet you in a tribunal where there will 
be no vanity to be tickled and the scales 
will be held on an even balance.” 

Miles M. Dawson leaves for Milwaukee 
April 5 to begin work of investigation of 
the life insurance companies of Wiscon- 
sin for the legislative committee. The 
scope of the investigation has not yet been 
decided upon. 





SURPLUS LINE ASSOCIATION 

The Surplus Line Association of Chi- 
cago is now binding business. The com- 
panies comprising it are the A&tna, Com- 
mercial Union, Firemans Fund, German 
Alliance, German American, Hartford, 
Hanover, North America, L. & L. & G. 
National of Hartford, New York Under- 
writers, Niagara, North British, Pennsyl- 
vania, Phenix of Brooklyn, Phoenix of 
Hartford, Royal, Scottish Union, Spring- 
field and Traders, 


Considering Western Talent 
The Franklin of Philadelphia is consid- 
ering some bright western talent for the 
position of manager of the agency de- 


partment made vacant by the death of 
R. H. Wass. 


MISCELLANEOUS NOTES 


The Great Eastern Casualty is increas- 
ing its capital to $200,000. 

The agency of the Southern of New 
Orleans at Indianapolis has been placed 
with B. M. Ralston. Daurson & Finan 
have obtained the agency of the State Fire 
of England. The Western of Pittsburg 
has gone to George M. Cobb & Co. 

The Inter-State Fire of Texarkana, 
Tex., began business last week with 
$200,000 capital, one- fourth paid in. It 
will reinsure its business in five promi- 


nent companies through the — 
agency of Gross R. Scruggs & Co. of 
Dallas. Mr. Scruggs is its president. 


F. W. Offenhauser, the well-known local 
agent of Texarkana, has been prominent 
in its promotion. 
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AGENTS WANTED IN PROTECTED TOWNS 
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U.S.Net Assets - - - = - = $12,234,948 
Liabilities - - - - + - - = 6,972,669 
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JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized in 1648 
Losses Paid More Than $12,000,000.00 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


Western Depariment, 159 La Salle Street Chicago 
JOHN E, HENDRY, General Agent 


Agents wanted in all points in Illinois, Indiana, Ohio, Michigan, Wisconsin, Minncsots 
and Missouri. 
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FEATURES OF ALBANY HEARING 


HAMILTON’S DRAMATIC SPEECH 








Side Lights on the Men Who Appeared 
Before the Legislature and Some of 
the Points They Made 





Albany, N. Y., March 17.—(Special 
Correspondence.)—The striking, the sen- 
sational, the dramatic event of the leg- 
islative hearing, in fact of the whole in- 
vestigation, was the appearance and 
speech of Andrew Hamilton. As _ by 
wireless telegraphy, or even by telapathy, 
Hamilton had scarce entered the Assem- 
bly chamber, where the hearing was 
held, before everyone, nearly, was ask- 
ing, “Which is Hamilton?” “What does he 
want?” was asked when he was seen 
to be in earnest conversation with Tim- 
othy L. Woodruff. Before this the au- 
dience had been listening with little in- 
terest to a stump speech by MclIntosh 
of the New York Life in favor of the 
retention of the trustees in office. These 
men were pictured as_ self-sacrificing 
philanthropists who would be irreparably 
injured in reputation if they should be 
legislated out of office. John C. Mc- 
Call was seen to withdraw himself from 
the spellbinding influence of McIntosh 
and go out into the corridor lobby with 
Hamilton. Whatever he said to him 
was short, for he was soon back in his 
seat, and Hamilton could be seen again 
in the back part of the chamber chat- 
ting with some old friends and acquaint- 
ances. There was not the slightest in- 
terest manifested in what the speaker 
was saying. The committee did not 
seem to care for the oration, and, by 
the way, the committee did not at any 
time seem to care half as much for 
eloquence as for facts. 

All Eyes Centered on Hamilton 

The room, which was pretty thinly 
filled when McIntosh began, now filled 
up as by magic. They came in twos 
and threes. Soon the seats were filled 
and outside the railing there was a 
crowd. When former Lieutenant-Gov 
ernor Woodruff announced that the next 
speaker would be Andrew Hamilton it 
is no exaggeration to say that you could 
hear a pin drop. He came slowly down 
the aisle. His beginning was in a low 
voice, saying that he came to speak on 
the bills with especial attention to the 
provision legislating the old trustees of 
the companies out of office. His words, 
he said, would only apply to the New 
York Life. Old frequenters of the leg- 
islature said that it was the most strik- 
ing speech ever heard in the room. He 
would be quietly arguing one moment 
and the next his hand would be shaking 
as he denounced the trustees, and de- 
clared that they were cognizant of what 
he did and knew of his vouchers. The 
interest was most intense when he des- 
cribed them as curs and spoke of the 
Pecksniff of three administrations and 
the would-be Tallyrand of the present 
one, which was generally believed to be 
W. B. Hornblower. 

Winced Under the Lashing 

The trustees present must have winced 
under the excoriation of Hamilton as 
they listened to his declaration that the 
“yellow dog” was the faithful dog, and 
in the same breath defended the memory 
of John A. McCall. This was chapter 
one, and it seemed to be the opinion of 
the talk in the hotels at night that many 
men would prefer for him to write 
finis” after the chapter instead of con- 
tinuing at some later time. No one who 
heard the speech will ever forget the 
Scene and least of all the trustees who 
were present and were pilloried as they 
were never before in their lives. As to 
the effect of the speech, the opinion is 
that it ensured the passage of the bill 
legislating out of office the trustees of 
the New York companies as well as 
those other bills which have for their 
object the limitation of the financial 
Power of the trustees and directors in 


(Continued on page 8.) 








H. M, GIBBS HAS BEEN PROMOTED 





Becomes Superintendent of Agents of the 
Western of Canada and the British 
America at Toronto 


H. M. Gibbs of Philadelphia, special 
agent of the Western of Toronto and 
British America in Pennsylvania, has been 
appointed superintendent of agents for 
both companies with headquarters in 
Toronto. He will assume the position not 
later than May 1. 

Mr. Gibbs is well known to western 
men, he having been with the Lancashire 
at the western department office in Chi- 
cago and was later special agent for the 
company in Ohio. When the Lancashire 
reinsured he became Ohio state agent for 
the Western: and British America, and 
was later transferred to the important 
Pennsylvania field. 

Mr. Gibbs has made a splendid record 
in the field and has developed rapidly as 
an underwriter. He stands close to the 
home office and this promotion is a recog- 
nition of his ability. 





TRY TO FIX UP LEXINGTON 


A joint meeting of the executive com- 
mittee of the Kentucky board and 
Messrs. Marshall and Gallagher, repre- 
senting the Western Union, and Henry 
Hogue, representing the Scottish Union, 
was held at Lexington, Ky., last week 
to consider the unsettled conditions at 
that point, which have been a source of 
trouble for a long time. A committee 
of Lexington local agents was delegated 
to prepare a plan to bring order out of 
the disturbed condition of affairs and 
given until March 31 to report. Three 
agencies have been out of line at Lex- 
ington, and it is hoped that the local 
committee will be able to bring about 
an agreement to observe correct rates 
and practices. In the event the local 
agents are powerless to correct the con- 
ditions, it is expected that heroic meas- 
ures will be resorted to. 


REPORT ON AUDITORS 


The committee investigating the books 
of state officers of Indiana reports that 
$115,630 is owed the state by two of 
the ex-auditors whose terms were cov- 
ered by the committee’s work. The 
money consisted of 10 percent of in- 
surance taxes kept by these auditors, 
J. O. Henderson and A. C. Daily, when, 
under the law as now construed, these 
taxes should have gone directly to the 
state treasurer and not through the au- 
ditor’s hands. There is also included 
in the amount kept by the auditors the 
fees collected from foreign companies 
in excess of the Indiana 3 percent, un- 
der the reciprocal law. The committee 
gives W. H. Hart, who was auditor be- 
fore Sherrick’s term, a clean bill. 


OPENING THE WESTERN FIELD 


O. J. Prior is traveling the west for 
the Vedder Underwriter Company, which 
has the general agency of the Delaware of 
Dover. The company is practically only 
planting agencies in the larger towns and 
is making a special drive for preferred 
business. Mr. Prior is superintendent of 
agencies of the Vedder Underwriter 
Company and is making the initial tour 
of this section preparatory to placing it 
in the hands of special agents. 


Will Write Fire Insurance 


The Ocean Accident & Guarantee Cor- 
poration has decided to write fire busi- 
ness on the other side of the water in 
addition to its present lines, and intends 
to change its name to the Ocean Assur- 
ance Corporation. 


Business men at Nashville, Tenn., have 
sent out a call for a convention to be held 
in that city in July, to start a campaign 
of education and look after better insur- 
ance laws. 
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R. S. BRANNEN’S ESTATE 


Robert S. Brannen of Denver left 
an estate of about $75,000, of which 
$55,000 consisted of life insurance, the re- 
mainder being in securities and the good 
will of his insurance business, The attor- 
ney who is assisting Mrs. Brannen to ad- 
minister the estate says it was left in the 
best shape of any estate with which he 
has had anything to do. Mr. Brannen’s 
life insurance was as follows: Capitol 
Life of Denver, $10,000; United States 
Life, $10,000: Germania Life, $10,000; 
National Union, $5,000; Northwestern 
Mutual Life, $5,000; New England Mu- 
tual Life, $5,000; Royal Arcanum, $3,000; 
Woodmen of the World, $3,000; Provi- 
dent Savings Life, $2,000; Modern Wood- 
men of America, $2,000. 

Fred W. Standert, who was formerly 
a partner of the late R. S. Brannen of 
Denver, will succeed to his agency. The 
United States Fidelity & Guaranty, which 
was in Mr. Brannen’s office, has estab- 
lished a branch agency in that city, un- 
der the management of Disbrow & Ja- 
cobs, who are both connected with the 
Brannen office. 





GRITMAN ASSIGNED TO WEST 


Dewitt C. Gritman, who has been at 
the home office of the New York Fire, 
has been assigned to the western field 
as special agent to assist General Agent 
H. W. Colson. Mr. Gritman has already 
arrived in Chicago to begin his work and 


he will be a splendid addition to the 
western field. 





MORAN GETS NEW POSITION 


James M. Moran of Chicago, special 
agent of the American of Boston in the 
West, has been appointed special agent of 
the National Union of Pittsburg for Wis- 
consin and the northern peninsula of 
Michigan. He is a comer in the business. 


HARRIS GOES WITH THE GIRARD 


A. H. Harris, special agent of the Han- 
over Fire for Delaware, Maryland, Vir- 
ginia, North and South Carolina, has 
been appointed secretary of agencies of 
the Girard Fire of Philadelphia, to take 
effect immediately. He has been with 
the Hanover for six years and is re- 
garded as one of the strongest men in 
the southern field. 


ALL HAVE SIGNED THE PLEDGE 


The following additional companies 
have sent replies against overhead writ- 
ing and in favor of the non-resident brok- 
erage platform of the National Associa- 
tion of Local Fire Insurance Agents: 
Allemannia, Concordia, Dutchess. Ger- 
man-American of New York, State of 
Pennsylvania, Teutonia of New Orleans, 
the Pacific Coast departments of the 
Pheenix Assurance, Traders, Providence- 
Washington, North German and Security 
of Maryland. All the general agency 
companies have now responded favorably 
to the circulars. 





Who Is Guilty? 

Considerable comment has been caused 
by the appearance of an advertisement 
in Tuesday’s Journal of Commerce for a 
United States manager for an old and 
wealthy British fire office already estab- 
lished in this country. The name is not 
being mentioned. 


After ten years of disorder, the sit- 
uation at Ashland, Ky., has finally been 
corrected, and every agent at that point 
is now in the local board and co-operat- 
ing in the observance of correct rates 
and practices. 


HIS TITLE 


“They call your father ‘General’ Hill, 
Where did he earn that title? 
At Gettysburg, or Chancellorsville, 

Or other hard-fought battle?’ 


“Oh, no, ‘twas not mid cannon’s roar 
Or military pageant, 

Why, don’t you know,” the maid replied, 
“He is a general agent?’ 





AS VIEWED FROM CHICAGO, 


TORPE & HOAGLAND’S NEW MOVE 


The firm of Torpe & Hoagland will be 
revived on April 1, when W. L. Hoag- 
land retires from the firm of Hoagland 
& Hengle of Chicago, the Cook county 
managers of the Agricultural, to become 
associated with August Torpe, Jr., form- 
ing the firm of Torpe & Hoagland, who 
will be Cook county managers of the 
American of Newark, Security of Con- 
necticut, Michigan Commercial, and will 
also have an agency of the German of 
Freeport. 

The firm will start a new departure by 
opening offices on the ground floor of 
the National Life building, taking rooms 
156-158, where commodious quarters are 
now being fitted up to accommodate them. 

The American of New Jersey will start 
a new departure in charge of the firm by 
issuing the “Cook County Underwriters’ 
Policy,” which will add to the facili- 
ties of the office. Torpe & Hoagland 
will have open lines on all classes of 
business in Chicago. Both members of 
the firm have grown up on La Salle street 
in the insurance business and have looked 
after their brokers, solicitors and custom- 
ers in fine shape. With larger quarters 
and greater facilities, their office will be- 
come even a more active factor in local 
circles. 

Max E. Peltzer, now Cook county spe- 
cial agent for the Germania, with which 
office he has been connected fourteen 
years, will act in a similar capacity for 
Torpe & Hoagland’s companies after 
April 1. 





++ ++ 
LAVERMAN BROS. TO CHANGE 
Lauerman Bros., the well-known Chi- 
cago brokers, now connected with Hoag- 
land & Hengle, will become associated 
with the firm of Torpe & Hoagland, 156- 
158 National Life building, on April 1. 
++ ++ 


BEGINS TORNADO BUSINESS 


The Milwaukee Mechanics has now be- 
gun to write tornado business, much to 
the delight of its local agents. 

++ ++ 
WOOD OPENS HIS OFFICE 

William Wood, manager of the Sur- 
plus Line Association, has opened an 
office on the fourteenth floor of the New 
York Life building, Chicago. Already a 
number of applications have been received 
to have excess lines written. No risk 
will be taken unless a number of the com- 
panies in the association are already on 
through regular channels, and unless a 
good reason can be given for any of the 
allied companies not having a line through 
agency channels the association will not 
issue a policy. Most of the surplus busi- 
ness on the market to-day comes from 
packing houses, grain elevators and the 
lumber districts. 

A surplus line broker who has given 
much thought to the business says: 

“I question the statement often made 
that surplus line companies are cutting 
rates. It would be unnecessary for them 
to do so. The large surplus line com- 
panies are certainly not writing below 
tariff. It may be that some of the weak- 
lings have taken business at a cut but I 
know the foreign companies are iron-clad 
in their instructions on the rate question. 
This rate-cutting talk on surplus lines is 
mostly false.” 

Ae ++ 
DETROIT F. & M.’8 ANNIVERSARY 

The Detroit F. & M. is celebrating its 
fortieth anniversary this year and is get- 
ting a nice lot of new business in token 
of it.| The company is a sterling west- 
erner which is well liked everywhere. 

++ ++ 


PLANS OF POLICYHOLDERS UNION 
The Policyholders Union of Chicago 
is gathering data as to rates and losses 
on fireproof buildings of various cities. 
Most cities now have building managers 
associations who are bonded together 
for mutual protection and advancement. 
The union is getting data as to area 
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of these buildings, value, etc. Its sta- 
tistics, up to date, show a loss ratio of 
2 percent on such buildings in the west. 
Another departure of the union is the 
equipping of plants with sprinklers. It 
undertakes this work, charging for its 
service, or contracts for the placing of 
the fire insurance at the unprotected rate 
for a stipulated time. It is now equip- 
ping the wholesale grocery house of the 
Durand & Kasper Company, Chicago. 
++ ey 
INTERPRETATION OF RELIEF RULE 


There has been some discussion among 
field men as to the relief rule of the 
Western Union. In some quarters it has 
been interpreted as only requiring in com- 
petition that a policy be placed along side 
that of a cut-rate company. The gov- 
erning committee of the Union, however, 
requires that a cut-rate policy be dis- 
placed entirely, and that of the affiliating 
company be substituted. 

++ ++ 
HOLDING AGENCY BANQUETS 

There is probably no company that is 
any closer to its agents than the German 
of Freeport. All of its local representa- 
tives feel that the company is protecting 
them. It is a valuable institution to have 
in an office and the agents appreciate 
the courtesies they receive. Secretary 
F. M. Gund desires to know the agents 
personally. He has been touring here 
and there for the last few months and 
inviting the agents to a central point 
where a dinner is given. It is a family 
company, so to speak, in that the agents 
feel they are a part of it. The agents 
have been glad to come into personal 
touch with the bright young secretary. 

++ ++ 


WILL PLANT THE JEFFERSON 


The Jefferson Fire of Philadelphia, 
which is expanding considerably in the 
west, has appointed Montgomery & 
Funkhouser of Chicago as general agents 
for Indiana, Illinois and Missouri. Other 
states will be added soon. Chicago and 
Cook county continue in charge of Geo. 
S. Haskell. The Jefferson will replace 
the German of Pittsburg in a number 
of points. 

W. B. Bierce of Detroit is general 
agent for the Jefferson in a number of 
states. 

a+ at 
SPRINKLER SYSTEMS NEED WATCHING 


The inspection bureaus report that they 
find a number of cases where the sprink- 
ler equipment is out of commission or 
the water is turned off. Agents should 
watch sprinkled risks and report any- 
thing of this nature. 

+t at 
SOME LOCAL EVENTS 


Samuel Todd, who has been with the 
Manchester and later with the Atlas, joins 
the T. W. Eustis general agency. 

The committee of the board which has 
been considering credits on preferred 
risks for coinsurance has about com- 
pleted its work. 

Business is much easier to place owing 
to the influx of companies and the 
greater liberality of the old. Many risks 
that went to surplus liners can now 
easily be placed in regular channels. The 
problem of getting insurance, so serious 
a year or so ago, is no longer a stag- 
gering one. 

The National Fire of Cincinnati has 
been admitted to Illinois, appointing A. 
F. Shaw & Co. sole agents in Chicago. 
The company will not appoint agents out 
in the state for the present. 

The Chicago board will hold a meet- 
ing on Thursday of this week to take 
up the question of reduction of rates on 
standard manufacturing sprinkled risks, 
It will soon consider the report of the 
committee that has had in charge the 
preferred rate question. The committee 
will submit a report recommending that 
the coinsurance clause be used on pre- 
ferred risks and credits be allowed for 
same. It will open an interesting dis- 
cussion. 
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Jameson & Frelinghuysen Capture Big Line 


of Otter Creek Boom & 
Lumb Cc 





pany 





Jameson & Frelinghuysen of New 
York have taken over the entire line of 
the Otter Creek Boom & Lumber Com- 
pany of Hableton, Tucker county, W. Va. 
This line has been controlled for many 
years by John C. Paige & Co. of Bos- 
ton, Mass. 

This plant is being equipped with a 
sprinkler system. The present rate un- 
der general form is $5.45. It is stated 
that the new brokers are to place this 
at a rate of $1.75 when the sprinkler 
system is completed. The entire line 
amounts to about $1,000,000. 

The A. E. Scherr Company has re- 
cently been organized at Charleston for 
the purpose of dolng an agency business. 
Several companies are represented by this 
agency, including the Globe & Rutgers 
and United States Fire. It is the inten- 
tion of this agency to pay particular at- 
tention to large lines, especially coal 
property. 

F. L. Lockwood, general agent of the 
Globe & Rutgers for Virginia and West 
Virginia, has recently entered his com- 
pany in these states and is now engaged 
in planting agencies. 

The National Lumber of Buffalo has 
made application for admission to West 
Virginia. 





Toledo Board to Have New Rules 


Assurance has been given by the To- 
ledo Underwriters Association that the 
constitution and by-laws will be amended 
at an early date to conform to the plan 
of the committee which had charge of 
the change. Owing to the complexity 
of the rules and the by-laws, the agents 
have found it rather a difficult matter to 
revise them satisfactorily, but it is said 
the formal adoption of the amendments 
will take place shortly. 





Capital Fire in Ohio 


Frank J. Riggs, general agent for the 
Capital of Concord at Detroit, is making 
a strenuous effort in Ohio. He has two 
special agents out placing agencies, 
Messrs. Webster and oan, and is also 
at work in the field himself. 





Cincinnati Notes 


J. N. Cole, independent adjuster at 
Cincinnati, slipped on some icy steps last 
week and fractured two of his ribs. He 
will probably be able ‘to be up and about 
again in another week. Although over 
seventy, Mr. Cole is very well preserved, 
and his splendid constitution has helped 
him to come out of this accident as well 
as he has. 

H. F. Finke, the manager of the Ger- 
mania at Cincinnati, who recently with- 
drew from the local board, fearing that 
his membership might be detrimental to 
his company on account of Ohio’s anti- 
compact law, will, it is said, re-enter 
the association. His application will have 
to be handled in the usual way before 
he will again be a member. 

A new salvage corps house will soon 
be built in the West End. 





Ben Franklin Enters Ohio 


The W. B. Bierce general agency of 
Detroit has been given charge of the 
Ohio field for the Ben Franklin of Alle- 
ghany, which is just entering the state. 
Agencies will be established in all cities 
and towns for the company, which is 
non-union. 





Cincinnati Mutual’s Progress 


The new Cincinnati Mutual Fire has 
not had a loss since it started. It has 
some fifteen agents in Ohio. Already 
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the company has a nice local business in 
Cincinnati, complying with board re- 
quirements and writing only at tariff. 
Its object is to concentrate most of its 
efforts in Ohio, and will soon have an 
agent in every city and large town. 

It writes excess business in Chicago 
and New York on the best risks. Sec- 
retary Leiding was in Chicago last week 
oe personally inspected its business 
there. 





Atwill Sells Out His Interest 


W. H. Atwill of the firm of Atwill 
& Witker at Toledo, has sold his in- 
terests in the firm to his partner, Ernest 
H. Witker, and will move with his fam- 
ily, to Santa Monica, Cal., which will be 
their future home. Mr. Witker will rep- 
resent the American Central and Trad- 
ers. 





REVAMPING SPRINGFIELD BOARD 





J. A. Roush to Manage New Branch of 
Ohio Inspection Bureau Covering Sev- 
eral Counties 


The Springfield board is now being 
reorganized, yet it is not anticipated that 
any great trouble will be experienced in 
effecting it. Every agent appreciates the 
fact that it is to his interest to main- 
tain an organization even though the 
companies will no longer stand for the 
expenses. A new secretary is to be 
elected, as J. A. Roush retires from that 
position April 15, after faithfully and sat- 
isfactorily filling the office for a little 
better than three years. The only reason 
he is allowed to leave, at this time, is 
that the members are not able to pay such 
a high salary—out of their own pockets. 
Already there are at least three candi- 
dates for the vacancy, at a much lower 
salary. Among the number is D, R. Hos- 
terman, who was Mr. Roush’s immediate 
predecessor. A new constitution and by- 
laws are to be adopted. These will be 
fashioned, no doubt, after the model form 
sent out by the state association. An ad- 
journed meeting will be held this week 
to take up these matters. Already it has 
been decided to charge an annual mem- 
bership fee of $10. 

Mr. Roush, it is understood, will on 
the first of the month become manager 
of a local branch of the Ohio Inspection 
Bureau, with jurisdiction over a number 
of adjacent counties. It is also rumored 
that there will be an electrical inspector 
as a part of the outfit. This is good news 
for the local agents, as, in the past, it 
has been very difficult to get inspections 
made from the Columbus office, 





H. M. Brooks, special agent of the 
Germania, who has also been conducting 
a local agency, has resigned from the 
board, in accordance with the mandate 
that no salaried official shall be a mem- 
ber of any local board. 

Charles Welty, formerly a member of 
the firm of Harriman & Welty, who re- 
cently decided to reenter the business and 
secured the agency of the Colonial of 
New York and was elected a member of 
the board, has already retired from the 
field. J. H. McWade, who recently re- 
tired from the clothing business, has 
taken over the agency of the Colonial 
and been admitted to the local board. 

It is reported that, on the completion 
of the new Fairbanks’ nine-story office 
building, the firm of Wallace & Corry 
will be disintegrated and two new firms 
formed therefrom, one of which will con- 
tinue to occupy the present quarters in 
the Gotwald building and the other have 
offices in the Fairbanks building. The 
present firm has plenty of talent in it 
to stand a division, as, in addition to the 
seniors, there are two junior Wallaces 
and one Corry, besides Mont Hambright, 
who is recognized as the brainiest of the 
younger generation of insurance men, 
to say nothing of Mr. Hartman, the so- 
licitor, and Mr. Schaefer, the bookkeeper. 

Fred Snyder, for several years in the 
life business with the New York Life 
and clerk of court elect, has branched 
out into the fire business, having taken 
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Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 
ORGANIZED 3853 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 








G.W.POHLMAN - - 
E.W.BURNET - - 
G.W.POHLMAN, Jr. __ - 


President 
Secretary 
State Agent 


Agencies in Ohio Only 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 


WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres't 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 
S. W. RICE- Sup’t of Agencies 
W. R. RICE, Special Agent 














Ohio’s Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $700,727 Surplus $462,115 


¥.A.Rormen, Pres. Cincinnati, Ohio 


TEUTONIA 


Fire Insurance Company 


OF DAYTON, OHIO 
INCORPORATED 1665 





— 


Cash Assets - = = = $653,479.93 
Net Surplus (Over capitel and all liabilities) 456,153.93 


— 


EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, Jh., Sec’y. 





E. J. Forney, Pres. J. M. Coox, 8ec’y 


INCORPORATED 1878 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO 





AM AGENCY COMPANY 
BUSINESS CONFINED TO OHIO 
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on the Southern Fire. He has not yet 
applied for membership in the board. 





WOULD FORBID COMBINATIONS 





Superintendent Vorys Suggests that Ohio 
Anti-trust Law Be Made to Cover 
Fire Insurance 





After a discussion of anti-compact laws 
in Ohio, Superintendent Vorys, in his 
annual report, says: 


The general anti-trust law, commonly 
known as the Valentine act, does not name 
fire insurance premiums, nor do its general 
terms directly or by implication include fire 
insurance premiums as one of the subjects 
respecting which it forbids combinations. 

Inder this apparent state of the law a 
system developed apparently involving three 
classes of participants. 

(1) Inspection and rating bureaus “to ad- 
vise of defective structures, suggest im- 
provements to lessen the fire hazard and to 
advise as to relative value of risks,’’ and the 
advice, among others, took form in sched- 
ules of advisory premium rates for sale to 
companies, agents and others, and on appli- 
cation details of physical hazards controlling 
such rates were furnished property owners. 

(2) Agents’ associations, whose constitu- 
tional regulations established a bureau sched- 
ule of local, advisory rates, fined and expelled 
a member who issued fire insurance at less 
than the bureau rate, refused as a member, 
or expelled, an agent representing a com- 

any which accepted risks at less than the 
Pareau rates, and provided for a stamping 
secretary to receive all daily reports and to 
forward the same to the respective compa- 
nies only when it appeared the regulations 
had been obeyed. 

(3) Companies accepting the daily reports 
from the stamping secretary and receiving 
them otherwise, or at less than bureau rates, 
at the peril of the results set forth in the 
regulations of the agents’ associations. 

he system did not involve all companies 
nor all agents, nor did agents who were 
members or companies so accepting stamped 
reports, constantly and uniformly comply 
with the regulations. 

The department's information now is that 
all such agents’ associations have recently 
abolished the stamping secretaries and elimi- 
nated the regulations establishing the bureau 
rates and penalties for non-adherence to such 


rates. 

If it is the policy of this state to forbid 
every combination to fix fire insurance rates 
by any and all who may have any control 
over them, then if the views respecting the 
law hereinbefore referred to are correct, it 
would seem that no very clear authority has 
been declared for effectuating such policy 
against the above described or like system of 
maintaining rates. 

Therefore it is suggested that either the 
general anti-trust act be made applicable to 
fire insurance premiums or a separate !aw be 
enacted with like provisions, unqualifiedly 
forbidding combinations to control fire in- 
surance premiums, but with penalty of the 
character hereinafter indicated. There seema 
no reason why fire insurance trusts should 
be under any less or more interdiction of the 
law than other trusts. 

. am - 

Such law, while forbidding all combina- 
tions to fix rates could not prevent associa- 
tions of agents, for they ney exist for many 
wholesome purposes, beneficial to the insur- 
ing public as well as to the agents and 
companies, and not involving the arbitrary 
fixing of rates. While forbidding combina- 
tion of companies or agents of companies fix- 
ing or agreeing to maintain bureau rates, it 
would not interfere with the expert inspector 
and rating bureau in the employment and 
legitimate disposition of their talents. If 
such law is enacted then it is suggested that 
the anti-compact provision of section 3659 
be repealed. 

In view of the shortage of fire insur- 
ance facilities in Ohio, Mr. Vorys recom- 
mends that companies be punished for 
violations of law by penalties other than 
revocation of their licenses for three 
years, 

Considerable space is given to his recom- 
mendation that, to avoid confusion and 
msure uniformity, the superintendent of 
msurance be made attorney for accept- 
ance of service for all insurance compa- 
nies and beneficiary associations author- 
ized in the state. 

It is recommended that receivers and 
trustees of defunct companies be required 
y law to file annual reports with the in- 
surance department. 

The receipts of the insurance depart- 
ment last year were $1,004,932.90, its ex- 
ape were $35,818.42, and those of the 
fire marshal’s office were $62,382.02, leav- 
ing. the state $906,732.55 to the good. 

.Vuring the year the following compa- 
nies were admitted to Ohio: Allemannia; 


Alliance, Pa.; British American, N. Y.; 
eet Capital, N. H.; City of New 
TK; 


Nos Eagle; German American, Pa.; 
ational Lumber; New Brunswick; 
Queen City; Shawnee; Rossia. 

. he report shows that the average fire 
msurance rates in Ohio decreased in 1905, 
as compared with the three previous 
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years, being $1.17, as against $1.19 in 
1902, $1.21 in 1903 and $1.22 in 1904. 





West Virginia Agency Appointments 


Amer. Cent.—J. L. Wharton, Morgan- 
town; C. W. Evans and J. L. Lynn, Fair- 
mont; Stender & Snodgrass, New Martins- 
ville; Weston, Clarksburg; Gundling 
& Nobilly. 

Wernniger, Huntington. 


‘ Lewis and W. S 
Marshall, Wheeling. 
Asso.—Howard Sutherland, Elkins; 
Hugh Swisher, Sutton; J. F. Manown and 
W. B. Rector, Philippi. 
German Amer., N. Y.—J. A. Fitzsim- 
mons, McMechen. 


WITH CLEVELAND FIRE AGENTS 





President Manchester and Vice-President 
Maxson of the Exchange Address 
Credit Men’s Association 





President H. R. Manchester of the 
Cleveland Insurance Exchange and Vice- 
President William B. Maxon addressed 
the meeting of the Cleveland Association 
of Credit Men last Thursday evening. 
Mr. Manchester spoke on rate-making 
and the elements entering into the figures 
that are fixed for certain risks. The 
credit men are endeavoring to get an 
insight into all matters pertaining to 
this branch of the business. Mr. Maxson 
talked on the valued policy law and ex- 
plained its workings. 

The agents at Cleveland have placed 
with the Western Factory Insurance As- 
sociation the line of the Baker Motor Ve- 
hicle Company, amounting to $400,000, 
after an unsuccessful attempt to handle 
it locally. The trouble arose over the 
question of commissions, companies being 
unwilling to allow more than 7% per- 
cent and in many cases only 5 percent 
on a risk rated as low as 15 cents, which 
was the rate granted in this case. 

Ward & Frey, consisting of P. W. 
Ward and Rudolph C. Frey, succeed 
Ward & Kelley. 

C. J. Swift & Co. get the Queen City 
Fire at Cleveland, and not D. J. Barry 
& Co., as reported. 

The Cleveland Exchange will send out 
a bulletin this week, asking all city agents 
who have sub-agents in the smaller towns 
in Cuyahoga county to get matters in 
shape to bring them into the organiza- 
tion. All regular agents in these places 
will also be urged to become members 
as soon as possible. It would seem that 
the advantage of membership in the or- 
ganization is largely on the side of these 
agents, as they have complained that city 
agents have succeeded in taking a good 
portion of their business at times. Now 
that the jurisdiction of the exchange has 
been extended to include the county this 
will have to cease, and the local agents 
will not be hindered in that way from 
Ss all the business they can con- 
trol. 

The exchange has had before it for 
consideration the matter of writing term 
business on mercantile property. Al- 
though every other city of any size near 
Cleveland is writing term business of 
this kind it has never been done there. 
What the decision will be is hard to tell, 
but it is thought some conclusion will 
be reached within a short time. 





OHIO NOTES 


The Munich Reinsurance Company is 
entering Ohio. 

A. G. Sanderson, state agent of the 
Etna; C. T. Deatrick of the Home of 
New York and Frank Macklin, a promi- 
nent local agent at Columbus, have been 
made members of the Columbus Credit 
Mens Association. They have taken 
much interest in its affairs and done much 
to bring about cooperation between the 
credit men and insurance interests. 

Senator Ward has introduced a bill in 
the Ohio legislature providing that news- 
papers shall be paid $2 for publishing the 
annual statement of an insurance com- 
pany, as required by law, and that if the 
newspaper designated by the state insur- 
ance superintendent in any county as the 
one in which the statements are to be 
printed will not publish the statement for 
that sum, the company may insert it in 
some other paper. 





MICHIGAN AND INDIANA. 


ANOTHER BANK CASE BOBS UP 











Union Specials Claim They Are Not Being 
Treated Fairly in an Agency at 
‘Ironwood 





Another bank insurance agency is on 
the carpet in Michigan which resembles 
the Bellaire case. The Bank of Ironwood 
Insurance Agency has a large mixed 
agency, the companies being licensed in 
the name of the cashier. Another em- 
ploye of the bank has four or five union 
companies. It is claimed by the field men 
that the same man practically runs both 
agencies. Some of the union specials de- 
clare they have been losing business be- 
cause the non-union companies in the 
agency are paying higher commissions. It 
is probable that the union companies will 
take up the question and investigate the 
conditions. Mixed agencies in banks or 
cases where two bank employes each have 
a set of companies seem to be causing 
some trouble on the commission question 
in Michigan. 





New Inspector at Negaunee 


H. W. Trembath has been appointed 
inspector of the fifth district of the Mich- 
igan Inspection Bureau at Negaunee, suc- 
ceeding Theodore D. Hall, who has been 


made assistant manager, with headquar- 
ters at Detroit. 





Detroit Local News 


Fred Guenther of Detroit gets the Agri- 
cultural. 

H. L. Weaver, who has a_ growing 
agency in the Chamber of Commerce 
building, Detroit, has taken the St. Paul 
Fire & Marine. 

The policies on the Detroit Chamber of 
Commerce have been canceled and rewrit- 
ten for five years. 





Michigan Field Club Meeting 


The annual meeting of the Michigan 
Field Club will be held in Detroit, April 
3, when officers will be elected. 





Detroit Makes Improvements 


It is stated in Detroit that the engi- 
neers of the National board will make 
a very favorable report on the city, which 
they recently inspected. During the past 
year a large number of big mains have 
been laid in parts of the city where man- 
ufacturing plants formerly were but 
poorly protected. 





Indiana Agency Appointments 


Connecticut—J. O. Walker, Bloomfield; 
A. R. Bertsch, Centerville; A. E otter 
Kempton; W. H. Tribolet, Bluffton; F. S 
Purnell, Veedersburg. 

Home—C. W. Cunningham, Lebanon; 
Fickle & Blanchard, Hebron; F. M. Kimes, 


Leo. 
Nat'l Union—A. E. Hazelrigg, Sullivan; 
Chas. Schurmann, Mooresville. 

Northern, Eng.—Roy Elder, 


Lawrence- 


urg. 

Phenix, N. Y.—J. K. Snyder, Ladoga; 
C. H. Moore, Richmond; Aaron Souders 
Grabill; D. E. Draper, Independence; C. F. 

eim, Marco; F. Schneider, Stroh. 

Pheenix, Eng.—Huber & Elder, Lawr- 
enceburg. 

Reliance—H. R. Miller, Laporte. 


Traders—Isenhower & Brown Martins- 
ville. 


’ 
. 





Activity in Lumber 


Agents at Marquette, Mich., seem to 
think that there is a wave of activity on 
in the hardwood lumber district. Three 
or four mills that have been carried as 
builders’ risks are being written regularly. 





Will Have a New Inspector 


As the result of the visit of a committee 
from the Indiana State Board to Evans- 
ville, Ind., Inspector Green will doubtless 
be transferred. He is at loggerheads 
with the agents and they refused to elect 
him secretary of the board. The govern- 
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LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
In business continuously under the same 
management since 1872. 


Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 
General Agents 


184 La Salle Street Chicago 





United American 


Fire Insurance Company 
of Milwaukee 


Capital Stock $100,000 


Assets - - - 7 $157,484 
Increase in 1905 - ~ $73,632 

Reinsurance Reserve - 85.504 
Increase in 1905 - - $13,594 

Net Surplus - - - $20,328 
Increase in1905 - - - €8,753 


GOOD AGENTS WANTED 


In Wisconsin, Illinois and Minnesota. 
Joun SHEPECK, Prest. F. A. Krenna, Secy. 
Joun Karet, Vice-Pres. 


Home Office o Germania Building 





Carrrar, $300,000.00 
Svurrivs tro Poxnicy Houivers, $362,701.84 


THE 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 
CONTINUOUSLY GRANTING INDEMNITY FOR 57 YEARS 
DESIRES REPRESENTATION 
IN THS CITIES AND TOWNS OF 
Inuisois, INDIANA, MISSOURI AND 
WISCONSIN 
4ND INVITES CORRESPONDENCE WITH AGENTS in 
THOSE STATES. ADDRESS 
CHICAGO OFFICE 
159 LA SALLE STREET 
Luioyp V. WATKINS 
ASST. SECT. 
Ve A LOSSES PAID TO DATE, 
as $3,8632,556,00 


GERMANIA 


Fire Insurance Company 
NEW YORK 











ORGANIZED 1859 





Cash Capital, - - 
Assets, - - 
Net Surplus, - : 





HEAD OFFICE: 
Cor. William and Cedar Streets. 


in 
ae 


CHARLES M. HENRY, Secv. 
CHARTERED ({68il 

Insurance Co. 
NEWARK 


@ N. J. 


CARROLL 1. DEWEES 
t 
153 La Saile S treet, Chicago 












ae 








Of 
LONDON & Liverpool, 
LANCASHIRE England 

FIRE os 
a re Charles £. Dox 

Manager 

Western Department 

473 La Salle St. Chicago, Til, 
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ing committee of the union refused to 
consider any grievances until formal 
charges were filed. The most trouble has 
arisen over forms. Mr. Green is re- 
garded as a competent man but the agents 
have taken up the cudgel. It is not 
known who will succeed him. 





Michigan Agency Appointments 


American, N. J.—Pearl E. Town, Allegan; 
Frank Aewatzene, Alden; John M. Lyman, 
Bayport; Lewis Grant, Bancroft; C. F. Pears, 
Buchanan; A. 8S. Miller, Coloma; Warren J. 


Rackow, Copemish; Chas. Starrett, Dowa- 
ac; Alex Graham, Harrietta; F. E. Oliver, 
esick; E. A. Brown, Nunica; F. L. Schra- 


der, New Buffalo; Eli Fuller, Port Austin; 
Sanford Gasser, Sherman; Marion G. Paul, 
Ft as mville; John Burkhart, Three Oaks; 

Barnard, Constantine: John Lock- 
wood, Clinton ; Martha B. Kent, Fife Lake; 


H. Lucas, "Lake City; Geo. H. Hayes, 
Manton; J. J. Valade, Newport; Fairbanks 
& Nicholson, Luther; ‘John W. Hull, Saline. 


Agricultural, N. Td, Henderson & 
Co., Big Rapids; Fred Guenther, Detroit. 

American, Pa.—Pearl E. Town, Allegan. 

ta gr Nichols, Lake Linden. 


r—E. C ie Negaunee. 
Camden—4J. Ceoemensee, Menominee, 
Concordia Chapin é Chestnut, Fenton. 
Continental—W. H. menaere, Constantine: 

Wm. K. Sawyer, Three O 
Calumet a “Charlotte ; oO. J. 


McQuistion, Nashville 
London—F. E. Greenfelder, Chesaning. 





INDIANA LEAGUE PROPOSES PLAN 





Discussing the Advisability of Having a 
Separate Rating Commissioner and 
Flocking to Itself Hereafter 





The Indiana League, composed of non- 
union companies, has under consideration 
the establishment of a rating commissioner 
who will make rates, inspections, etc., ex- 
clusively for the non-union companies in 
the state. The league has received from 
the state board a proposition to contribute 
in a larger manner toward the rating ex- 
pense of the state, in order to cover all 
the small towns. The members of the 
league feel that, if they do not agree to 
the proposition of the state board, they 
are liable to be cast out in the cold with- 
out any rating machinery. They feel it 
best, therefore, to get, if possible, an inde- 
pendent system of their own, using the 
old Indiana mercantile schedule, which is 
greatly admired by the league members. 

The proposition has the support of such 
companies as the German of Freeport, 
Continental, German of Indiana and Ger- 
mania. The matter was discussed at the 
league meeting this week, and it will 
likely be taken up with the companies for 
final action. 





INDIANA NOTES 


Fred A. Hausheer of Laporte has 
unionized by resigning the Reliance. 


James A. Dart, who formerly conducted 
a local agency at Petoskey, Mich., will 
probably enter the local agency business 
at South Bend, Ind., shortly. 

The Lafayette Fire of Lafayette, Ind., 
has elected the following temporary offi- 
cers: President, Henry W. Marshall; 
treasurer, Thomas Duncan; secretary, 
Samuel Hene. The work of securing sub- 
scriptions to the $250,000 capital stock is 
now being done. 


MICHIGAN NOTES 


C. M. Preston of Detroit gets an agency 
of the Svea. 

W. G. Poole has sold the agency he re- 
cently purchased at Oxford, Mich. 


Agents of Kalamazoo are accused by 
Galesburg agents of invading the latter's 
territory and cutting rates. 

Gray & Fenn have sold their insurance 
agency at Kalkaska and Mancelona, 
Mich., to R. F. Fox of Mancelona. 

The village of Litchfield, Mich., has 
suffered another severe fire loss, esti- 
mated at $30,000. A faulty gasoline 
stove was the cause. 

Fourteen business places were burned 
in the recent conflagration at White 
Pigeon, seven buildings being saved by 
aid of a chemical engine from Elkhart. 
The total loss is placed at about $50,000. 


_ The Texas National Fire of Ft. Worth 
is arranging to enter Arkansas. 





IN ILLINOIS AND WISCONSIN. 


EAST ST. LOUIS PLAN FAILED 








Meeting of the Agents to Discuss the 
Brokerage Issue—Several Questions 
Entered into the Debate 





East St. Louis agents made an attempt 
to protect themselves against St. Louis 
and Chicago agents who control East St. 
Louis business, thus forcing the East St. 
Louis agents to sign policies and take a 
small brokerage. St. Louis agents, how- 
ever, arranged to open an office in East 
St. Louis and hence the agents in the lat- 
ter city abandoned their plan. 

Concerning the East St. Louis plan, 
one of the agents says: 

“The great question in this city is the 
brokerage question. Being so near to 
St. Louis, a great many risks are con- 
trolled over there, and it narrows down 
to a point of one ‘fellow having the same 
and the other wanting it. That is about 
all there is to our question. 

“The meeting was called by the firms 
of Fink & Co., Renshaw Sons, Canavan 
& Tarlton and Beckwith Bros. & Co. 
Besides these firms, there are about only 
five in the city that write over $20,000 in 
premiums, viz., T. L. Fekete, Sexton & 
Co., Sikking & Sons, T. P. Eggmann 
and E. J. Abt. The Sikking agency re- 
fused to join under any circumstances 
or be allied with anything, as it had been 
double-crossed so many times that it had 
enough. Sikking used to have a large 
brokerage business, and joined the last 
association, and then one agent went to 
St. Louis and told the agents there he 
would break it if they would give him 
all of their brokerage business, which 
caused Sikking to lose all he had, and 
he has never regained it. 

“Besides the agents named there are 
about twenty-five smaller agents that 
wanted to have the thing go on. Every- 
thing went on smoothly till the broker- 
age question came up, when the majority 
of agents tried to outvote four men on 
the question, as we have about all of 
this and the smaller have none of the 
brokerage they had nothing to lose. 
Mr. Fekete was president of the meeting 
and said very emphatically that if this 
was made part of the by-laws he would 
not join. Three others were of the same 
opinion, but the four were the only 
ones that voted for the same. 

“T would like to see this passed, but 
I know it is impossible, and would never 
attempt it unless it was done the same 
way all over the United States, as this 
is the custom. We write for a great 
many firms in Chicago, Cincinnati and 
New York, and if this were passed we 
would lose the business, as they would 
place it in Chicago or elsewhere; then, 
when this association would be broken, 
which it would be, because this has been 
tried here four times, we would never 
get our lines back and our customers 
would be not very friendly toward us 
because we had once turned them down.” 





Ultimatum for Peoria 


The governing committee of the Union 
has served notice on the city authorities 
of Peoria, IIl., that unless a double source 
of water supply from the reservoir to the 
city is installed by June 1, rates will be 
increased. The single main parallels a 








trolley line and is affected by electrolysis. 
If anything should happen to the main, 
the water supply would be cut off. 





Will Visit Two Towns 


Field committees will visit Mt. Olive, 
Ill, where the agents are in a state of 
rebellion as to rates. Robinson, Ill. is 
wlso demoralized, and an effort wiil be 
made to fix things up there. 





Change at Springfield 


The Philadelphia Underwriters has 
changed its agency at Springfield, IIl., 
to J. A. Morton & Co. W. C. Kieken- 
dahl, one of the agents there, has taken 
Mr. Morton into partnership and it will 
make a good combination. 





SOME MILWAUKEE LOCAL EVENTS 





About 175 Applications to Become Special 
Solicitors Have Been Filed 
with the Board 





About 175 applications have been filed 
under the new by-laws of the Milwaukee 
board establishing a new class of solicit- 
tors known as special solicitors. Of this 
number about 100 have been filed by the 
home companies and the rest by the 
agents. The applications will all have 
to be investigated and voted upon and 
the number will probably be somewhat 
reduced. There are about 115 regular 
solicitors now on the list. 

At the board meting last week Victor 
D. Fischbeck, who has been a second 
agent, was elected to membership in the 
first class. Zillmer & Zentner and Emil 
H. Koepke were also elected as first 
agents. 

Greene Bros. & Hansen have rented 
offices in the Herald building, corner of 
Broadway and Mason street. 

Fred C. Bogk has been given an agency 
of the City of New York, with an in- 
dependent line. 

The Plankinton House has _ been 
equipped with an electric fire alarm, with 
an alarm bell in each room. 

Chief Clancy of the fire department 
has again called the attention of the 
city council to the danger to firemen 
from wires on buildings in the down- 
town districts. He says that most busi- 
ness blocks are covered with a network 
of wires, over which firemen trip and 
occasionally receive severe shocks. 

The soft coal on the Milwaukee Gas & 
Coke Company’s docks is written with a 
warranty that not over I per cent sul- 
phur is in the coal, thus greatly mini- 
mizing the chance for spontaneous com- 
bustion. However, it is stated that the 
coal has been on fire for some weeks, and 
the owners have been trying to put it 
out. No claim has been made, and it 
is not known whether there will be or 
not. 





Oppose Receivership 


The directors of the Germantown Far- 
mers Mutual of South Germantown, Wis., 
are appealing to policyholders to ccop- 
erate in preventing the appointment of a 
receiver. The directors hold that the 
company is now in practically the same 
position as it was prior to its reorgani- 
zation as the Germantown Insurance 
Company, the supreme court having held 





W. E. 


MAIN 


Desires to announce his appointment as General Agent of the 


National Lumber Insurance Co. 


OF BUFFALO 
For Wisconsin, and invites the attention of local agents to its specialty. 





COMPANIES REPRESENTED 


p + od Lngeag mem soem : pao te — New York 

ts, Y t | 

National Lumber Insurance Co. (Fire, of Bullale, 

Lumber and wood-working risks a specialt 
Capital and Surplus, $250.000 d 


rrefwryrr: Wry wren m-rA 


New York Plate Glass Insurance Co. (Pilate Glass) 
Assets, $795,000 Surplus to policy-holders, $505,000 


W. BE. Main, General Agent for Wisconsin, 
Madison, Wis. 


AGENTS WANTED IN ALL DESIRABLE TERRITORY 








unconstitutional the law under which the 
reorganization took place. They state 
that the assets have increased about 
$20,000 in the past two years. 





Fond du Lac Premiums 


The following are the annual premium 
returns of Fond du Lac, Wi 


McDermott & Bec ncesesnscesened $24,795 
Cy EEE ctNsats<ecesendvaxeniensn 24,795 
A. G. a eet een 11,312 
s. = RE Acie badede eh eede Ks 6,968 
W. A - Melkiejoiin CRE Nt eNeene ceeeie 468 
Ww ReCAbinedastakesunecee cane 373 
Thomas Wateon Jémnaeussacdsabeces + 1,954 
|S. OO er - 2,046 
be es tovbovnse 1,975 
5 7 





PRES G WEAKER cccccccccccccecece 541 
OR eT are 102 
Schaefer & Johnson ..... entesens 86 
ih 2 Pn ceriescetndasndedéese 359 
C. R. Van De Zande........... eemkas 60 
es Eee CORED Sbwrmiernnedcrvccssess 44 





Wisconsin Agency Appointments 


#£=tna—G. F. Wheeelr, Brandon; F. P. 

— Dodgeville; Benj. Thomas, Soto 

ville ; m. roeckert, Kiel; T, A. Fagan 

and Edgar Janes, Racine; ‘Ww. N. Gillette, 

Oregon. 

Acriculturel—J. W. Briggs, Milwaukee. 

American, N. J.—J. F. Grahl, Eden. 

—. America—Lida E. Wheeler, Wau- 
- <. Beng. Barron. 

Capital—J. Flanagan, Hurley. 
Gencordia—-Geer, e Cook, Prescott. 
Consolidated F. & M. —Joseph Cadieu, Bar- 

aboo; M. G. Tucker, Pardeeville; C. L. Rob- 

erts, Fox Lake. 
Continental—David Decker, Kewaunee. 
Delaware—L. C. ite, Monroe: Henry 
Hillemann, Sheboygan; R. D. Tillottson, 


aupun. 

Equitable F. & M.—Hanley & Mahoney, 
yore? E. J. Aschenbrenner, Park Falls; 
N. E a a 
Franklin—S. H. AWitcox Jr., Eau Claire. 
German, Peoria—Jacob Senty, Prairie du 


Sac. 
Germania—A. & W. 


A. von Berg, Mosinee. 
2 a. | ew Green fay. 
L. & L. & G, N. Y.—A. M. Anderson, 0. 


W. Williams, C. ” Joys, A. W. Matter and 
= = Matter, wha 
Lumbermens—O. G._ Erickson, 
Downle & MeQuilian. Merrill ; 
stone, Chippewa Falls. 
Meckanics—G. H. Welton rer ae A 
Alex. Johnstone, Chippewa Falls; 0. 


Erickson, Antigo. 
Mercantile—H. E. Rohlf, Hayward 
Ruhlander, , Apple- 
La 


Antigo; 
Alex. Jobn- 


Metropolitan—August 
ton; J. A. Daniels, La Crosse; R. C. 
ney, Oconto; F. E. Chartier, Wausau. 

tg Millers Mut.—J. 'B. Taylor, 


"Michigan Com’Il—C. A. Gielow, Manitowoc ; 


Hutson & Leary, Stoughton; J. A. Older, 
Portage; V. H. anda, ewaunee. 
Mil. Mech.—W. J. Fries, La Crosse; H. E. 


Mason, Manitowoc; J. E. Lasha, Wonewoc; 
L. M. Jeger and E. E. Leschinger, Milwaukee. 

National, Pa.—dZillmer & Zentner, Milwau- 
kee; Hacker & Groth, Manitowoc ; John She- 
peck Jr., a Bay ; F. E. Ch artier, Wanu- 


sau; G. H. Kiland, Manitowoc. 
Nat’l Lumber—Walter Schroeder, Milwau- 
kee; BE. V. Covey, Phillips; F. R. Crumpton, 


Superior ; Farnandez & Laabs, Oshkosh; W. 
E. Main, Madison. 
Nat'l Mutual—T. Q. Roe, Hudson; E. A. 
Tyler and F. M. Barrett, Milwaukee. 
N. W. Nat’l—H. J. Soper, Amery ; H. D. 
zaten Clear Lake; L. T. Burton, Cameron; 
Griswold Turtle Lake. 

© eee WwW. M ilbrath, South Milwaukee. 
Phenix—saward Longwort h, Prescott; 
Lida E. Wheeler, Wausau; E. Brown, 
Hanover; E. B. Volkman, Juneau; C. F. 
Hunter, McFarland; H. L. Schraeder. Mil- 
Junction; W. F. Wehman. Plainfield; 

. O. Baum, Ti erton; F. Knospe, Clyman; 
bs ie Krause, ochrane; Martin Manthey, 
Germania; R. H. Hinz, Junction City; H. 
= F Kewaskum; W. Zwieg, San- 
u 

Fhante—4, H. Wilcox, Jr., Eau Claire; 
Herman J. Lindemann, Henry G. Meigs, 
Milwaukee; D. G. Janes & E. Janes and 


Prov. Wash.—E. J. * Arimond, Campbells- 
port; F. E. West, Darlington; James Trese- 
der, Viola. 

Reliance—B. L. Larson, Boscobel; R. T. 
— Randolph; T. A. Williams, ‘Water- 


or D. Sargent, Plainfield. 
Security. Md.—E. Hinman, Oshkosh. 
Spring Garden—C. F. Hibbard & Co., 
Miiwaukee. a ‘ 
springfield—Joseph Stowasser, Necedah; 
L. J. Newald, Gillett; M. J. Dickinson, 
Wabeno; John Howe, Amery; G. B. Swan, 
Beaver Dam; Lida E. Wheeler, Wausau. 
Traders—Hugo Dummer, Lake Mills; H. 
3. Rohif, Hayward. 

Union, Pa.—H. C. Berg, Barron. 
Western, Pa.—F. E. Legler, Madison; G. 

e-r.ce, Beloit. 


Dine the Festive Specials 
The Brinkerhoff, Troxell, Morgan and 


Fayert & Kinney agencies joined to- 
gether during the Illinois State Board 
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meeting 3t Springfield, Ill., last week, and 
gave a complimentary dinner to the field 
men of their companies. 





Death of M. E. Schryver 


Martin E. Schryver of Polo, Ill, the 
leading agent of that town, died sud- 
denly at Ottawa last Friday. Mr. 
Schryver was not only a big fire agent, 
but he had built up a large business 
for the Union Central Life, for which 
he was manager in an extensive terri- 
tory. He was also manager for the 
United States Casualty in northern II- 
linois. 





Marion Enters the Field 


E. E. Marion, one of the examiners 
in the western department of the Con- 
necticut Fire, has been appointed special 
agent for Illinois, to succeed E. A. Gard- 
ner of Champaign, who leaves the com- 
pany’s service. 





Henderson Pays the Tax 


The city of Pana, Ill, secured judg- 
ment against Agent J. O. Henderson, who 
failed to pay the 2 percent fire department 
tax. levied on his companies. The 
premiums of his companies are: Na- 
tional Union $192, Germania $2,115, Roch- 
ester German $665. 





Sullivan Agents Still Rebel 


The local agents at Sullivan, Ill, are 
still in rebellion regarding the stamping 
secretaryship, and are not sending their 
daily reports through the bureau. The 
agents claim that the stamping secretary 
is too closely affiliated with one of the 
local agents. It may be decided to attach 
Sullivan to the Decatur bureau. 


ILLINOIS NOTES 


Mrs. Julia A. Entriken, a Moline local 
agent, is dead. ; 

Capt. John H. Sherratt, president of 
the Forest City Fire of Rockford, died 
last week. 

A field committee will go to Delavan 


shortly to try to straighten up affairs in 
that town. 








Business men at Menasha, Wis., are 
giving favorable attention to the propo- 
sition to install a fire alarm in that city. 
It is estimated that twenty-eight boxes 
would be necessary. 





GENERAL WESTERN NOTES 


The Missouri Department has licensed 
the Southern of New Orleans. Holbrook- 
Blackwelder Company will be the St. 
Louis agents. 


The Russell & McKitrick Company of 
Omaha has been incorporated with $25,000 
capital, of which $10,000 is paid in. It 
will do a real estate and insurance busi- 
ness. 


The St. Paul Fire & Marine last week 
paid its Nebraska tax of $6,474 under the 
reciprocal law, the time having expired in 
which the companies were to decide 
whether or not they would appeal the case 
to test the law. 


Montgomery & Funkhouser of Chicago 
have just entered the Farmers & Mer- 
chants in Missouri and have appointed the 
entire Missouri agency force of the Ger- 
man of Pittsburg, eighty-one in all, as 
agents for the Farmers & Merchants. 

B. F. Knauft, who for many years has 
had the agency of the Home of New 
York at St. Paul, Minn., has gone to St. 
Louis to go with the F. Churchill Whitte- 
more Company. The local agency of the 
Home at St. Paul has been assumed by 
D. D. Smith. 

Merchants in St. Paul who have in- 
stalled sprinkler systems will not have 
to pay both a meter and a fixed charge 
for the water used. The water board 
sttempted to make the large business 


ouses do this, but the move was fought 
successfully. 





THE WEST AND NORTHWEST. 


WHAT 





iS DOING AT ST. LOUIS 





St. Louls Fire About Ready to Start— 
Agents Tackle the Solicitor Question— 
Some Recent Agency Changes 


The St. Louis Fire, which is being pro- 
moted by Edgar A. Davies, expects to 
commence business on April 1, with a 
paid-up capital of $100,000 and a surplus 
of $50,000. The company now has $8o,- 
ooo paid in on capital account, and the 
$20,000 additional will be paid in this 
month. 

Charles L. Crane has been elected a 
member of the exceutive committee of the 
Underwriters Salvage Corps of St. Louis 
in place of D. J. Matteson. The commit- 
tee is now as follows: John R. Goodall, 
W. D. Hemenway, C. J. Kehoe, C.- H. 
Miller and C. L. Crane. The committee 
will elect officers this week. 

The National Union Fire of Pittsburg 
has mageet Byrne & Harkins agents 
at St. Louis in addition to F. Churchill- 
Whittemore Company, which formerly 
held the sole agency, 

The St. Louis rating bureau is con- 
templating installing the card system 
for rates instead of the present anti- 
quated leaf plan. ? 

The St. Louis Agents Association held 
a meeting a few days ago to devise 
means of carrying out the rules regard- 
ing solicitors. All the dead wood has 
not yet been trimmed out. While there 
is no limit as to solicitors in an agency, 
they must devote their whole time to 
insurance work. Life insurance agents 
can qualify under the rules. In most 
respects the situation in St. Louis has 
improved, but there is much rebating in 
v 





ogue. 

The Humboldt Fire has gone with the 
Mercantile Insurance Agency at St. 
Louis. 

It is now practically settled that Harry 
M. Coudrey has won his fight in the 
contest over the congressional election 
in his district, and he will be seated. 





W. O. Chamberlain’s Affliction 


W. O. Chamberlain of Minneapolis, 
special agent of the Commercial Union, 
was stricken with nervous prostration 
while out in the field a few days ago, 
and has gone to California to recuperate. 
Everybody wants to see big-hearted, fun- 
making, jolly Chamberlain speedily re- 
stored to health. He is one of the most 
versatile and picturesque of the western 
field men. 





Convicted of Arson 


Two of the first convictions for arson 
in many years have been found in the 
Hennepin county (Minn.) district court. 
Those convicted are Mrs. Emma Yates 
and a accomplice, Miss Emma Anderson. 
Both women received a sentence of ten 
years in the state penitentiary. Other 
convictions are expected, as one person 
turned sstate’s evidence. They  con- 
spired to burn a candy store to secure 
less than $1,000 insurance, which had 
been placed a few days previous. 





St. Paul to Have Fine Home 


The St. Paul Fire & Marine Company 
of St. Paul has just purchased a $50,000 
site upon which to erect a modern home 
office building. The site is located on 
the northwest corner of Washington and 
Fifth streets and is an ideal one. The 
company has not yet settled on plans, but 
it is intimated that the building will be 
after the style of the old English bank- 
ing institutions. It will be a two-story 
structure and will be used entirely by the 
company. 





St. Louis Makes Improvements 


The National board engineers have re- 
inspected St. Louis, and report very 
favorably upon what has been done in 
carrying out their original recommenda- 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. 


Cash Assets $66,000,000 


Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, 


New York Office, 52 William St 


UNITED STATES 
CORRESPONDENTS 


Chicago Office, 159 La Salle St. 





ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital - - . 
Beserve for all other Liabilities 
Total Asse 
GEORGE BRUMDER, President 
FRANK DAMKOEBLER, Secretary 


$200,000.00 
ae 


Re-insurance Reserve - - $656,850.49 
Net Surplus . - + 284,957.82 
~ $1,196,817.30 


GUSTAV WOLLAEGER, Jr., Vice-President 
W. C. HUGHES, Supt. of Agencies 


W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 


H. A. BARTELS, Special Agent 


J. T. KIRK WOOD, Special Agent 





Michigan Commercial Insurance Zo. 


of Lansing, Mich. 





Statement of January Ist, 1906 
TOTAL CASH ASSETS, $455,677.78 





ASSETS 

First Mo e Loans....... $146,800.00 
Municipal Bonds............ 184,547.10 
Cash in National Banks..... 76,695.57 
COR IB OGRGS. ..cccccccccsce , 100. 
Interest Due and Accrued... 4,978.23 
Due from Agents..........- - 41,556.88 

€455,677.78 


F. A. HOOKER, President 
ROBT. HENKEL, Vice-President 





LIABILITIES 


Losses in process of adjust- 
—_ ee $ 18,151.89 


me 
Reserve for Reinsurance.... 145,961.07 
00 


Cash capital...... $200, 
Net Surplus...... 


Surplus to Policyholders.... 291,564.82 
$455,677.78 


A. D. BAKER, Sec. and Treas. 
B. L. HEWETT, Asst. Sec. and Treas. 


D. W. ANDREWS, Supt. of Agencies 


For Agencies Apply to Home Office 





AGENTS WANTED 


THE UNION oF PHILADELPHIA 





INCORPORATED, A. D. 


1804 


CHARTER PERPETUAL 


FIRE INSURANCE COMPANY 


WILLIAM MUIR, President 
LOUIS S. AMONSON, Vice-President 





E. R. DANNELS, Secretary 
M. JOS. NOWLAN, Asst. Secretary 


EDWARD BLIVEN, Special Agent. 159 La Salle St., Chicago 





SUMMER IN EUROPE 


Write F. HM. Tristram, A. G, P. A., 
Wabash Railroad, 97 Adams St., Chi- 
cago, for the Itinerary of a delightful 
tour in Europe. Number limited—early 
application imperative. The excellent 
train service of the WABASH to the 
east makes direct connection with all 
steamers. 








tions. Two-thirds of the additional main 
arteries recommended have been laid or 
contracted for, these being in the most 
important part of the district to be pro- 
tected. In addition to that, the city has 
contracted for a 20-inch main on Broad- 
way, which will take the place of certain 
mains recommended by the engineers. 
The fire department has been strength- 
ened by the addition of two engines and 
two ladder companies now in service. 
Quarters are nearly ready for another en- 
gine company, and ordinances are pend- 
ing for one ladder and three other engine 
companies. 





Gets the Ohio German 


Edmund P. Allen, treasurer, and James 
C. Moodey, secretary and active manager 
of the Walker-Allen Company of Minne- 
apolis, were in Chicago early in the week 
and arranged with Adolph Loeb & Sons, 
general agents of the Ohio German, for 
the state agency of that company for Min- 
nesota, exclusive of St. Paul & Duluth, 
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where the company already has agencies. 
This firm is also state agent for the Met- 
ropolitan Fire and general agent of the 
Casualty Company of America and Title 
Guaranty & Surety for Minnesota, North 
Dakota and Western Wisconsin. 





WITH THE DES MOINES AGENTS 





Salaried Manager Plan Is Still Brewing 
and May Materialize—Firemans 
Fund Goes to W. H. Springer 





The salaried manager proposition is 
still brewing. It is believed in certain 
insurance circles that this plan is the only 
salvation for the eastern companies in 
Des Moines. 

Insurance companies are somewhat 
worried over the proposed improvements 
on the Des Moines and Raccoon rivers. 
It is claimed that the plans as drawn 
by the city engineer will greatly endan- 
ger the pumping station of the Des 
Moines waterworks, and that most any 
of the annual June floods will submerge 
the plant and leave the entire city at 
the mercy of a conflagration. 

The loss on the Observatory building 
has been adjusted at a trifle over $13,000. 
Manager Van Vleet states that all win- 
dows exposing the opera house will be 
filled with metal sash and wire glass. 

J. D. Carpenter is in the city inspect- 
ing the preferred business for the Queen. 
He expects to remain for some time. 

The Firemans Fund transferred its 
agency at Des Moines from H. H. Lantz 
& Co. to W. H. Springer. This gives 
Mr. Springer the sole agency of the 
Firemans Fund and the Phcenix of Hart- 
ford. 





Ratios of 


An official of one of the Iowa fire com- 
panies, in commenting on the loss ratios 
of home companies in that state, says: 

“In the issue of your paper dated March 
15 you state, under the heading “Business 
of Iowa Companies,” that the experience 
of the Iowa companies is much more 
favorable than that of the outside com- 
panies doing business in Iowa. This is 
true, and yet there is something about it 
unsatisfactory, in that a correct statement 
of the facts is not shown by the figures 
taken from the reports sent to the auditor. 
The fact is, the gross premiums written, 
a large percentage of which are repre- 
sented by notes, some of which are never 
collected, are taken as a basis for calculat- 
ing the loss ratio against the net losses 
paid after deducting the amount received 
from reinsuring companies. This is, as 
you will see, misleading and has in the 
past invited adverse legislation in this 
state and has been the means of exciting 
the envy of outside companies. If the real 
facts were given there would be, we be- 
lieve, a showing of an average of some- 
thing like 50 percent loss ratio for the 
home companies.” 


lowa Companies 





Situation at St. Paul 


The local situation in St. Paul is bad, 
and present prospects of improving it are 
not good. Some time ago it was thought 
that a satisfactory compromise arrange- 
ment had been effected between the mem- 
bers of the association and the non- 
boarders, representing nineteen com- 
panies, but there was a hitch of some 
sort and the negotiations fell through. 
Board men charge that the non-boarders 
are cutting rates. It was this situation 
which is said to have been the cause of 
the resignation of Inspector La Brande, 
which, however, he was induced to with- 
draw. 





Improve Hotel Ryan 


The St. Paul Inspection Bureau has se- 
cured some excellent improvements in the 
fire protection apparatus in the Ryan 
Hotel. the largest in St. Paul. The West 
Hotel fire in Minneapolis called attention 
to the crying need for better fire pro- 
tection in some of the public buildings, 
especially hotels. 

In the Ryan the clevator shaft has been 
bricked up to the roof, and over that 





there has been placed a skylight, the sash 
of which has been hung off balance, being 
held in place by fusible links. In case of 
a fire these links would give way and the 
skylight would be thrown open, giving an 
escape for fire, smoke and gases. Inside 
and outside standpipes have been installed 
with a valve on each floor, and each valve 
is equipped with twenty feet of hose. 
Four approved chemical fire extinguishers 
have been installed. 





Plans of Mercantile 


The Mercantile Fire of Denver has just 
been organized with W. J. Galligan, presi- 
dent; C. F. Best, treasurer; J. R. Gard- 
ner, secretary and manager. The incor- 
porators have placed $30,000 in the treas- 
ury as a guarantee fund. The company 
will write not to exceed $200,000 on a 
single risk and not to exceed $500,000 on 
a single block and will charge 20 percent 
less than the board rates. It proposes 
to set aside 37 percent of the premiums 
for expenses and 63 percent for losses. 
The president and secretary of the new 
company hold similar positions in the 
Merchants Mutual of Denver. 





MINNESOTA LAW IS STRINGENT 


New Code Will Require Standpipes and 
Other Protection in Factories Over 
One Story High 





Under the new code which has just 
gone into effect in Minnesota all factories 
in the state which have more than one 
story must be equipped with outside and 
inside standpipes, and on each of the 
floors a sufficient number of chemical 
fire extinguishers to protect the floor 
space. The order is going to meet with 
opposition, because of the fact that in 
some of the smaller towns, where fac- 
tories are located, there is no independent 
water supply, and in case the standpipes 
are ordered in by the state department, 
they would be useless as a protection 
against fire. 

A number of the underwriters in Min- 
nesota want the law amended so as to 
provide that in places where there is not 
a waterworks system factories be com- 
pelled to install, in buildings outside of 
the factory, fire pumps to supply the 
standpipes. At present many of the fac- 
tories in Minnesota have fire pumps, but 
they are located often in the basement 
of the factory, and in case of a sudden 
fire they are rendered useless because 
access to them is not readily attained. 
There will be an effort to secure a law 
providing that the fire pumps be placed 
in houses outside the factories, where they 
can be operated at a moment’s notice. 





Minnesota Agency Appointments 


4=tna—Otto Ackerman, Hastings. 

American, J.—John Muggli, 
Springs; J. J. Reichert, Swanville; 
Osgood, Garden City: C. 8S. Hawker, Buffalo; 
O .C. Newman, Wheaton; Henry Olson, Bat- 
tle Lake; J. H. Wolter, St. Cloud. 

Amer. Cent.—H. E. Leach, Spring Valley. 

Com’! Union—Dudley Evelyn, Madelia. 

Continental—A. B. Snyder, Fulda; O. E. 
Diesen, Heron Lake; G. E. Briggs, Wilmont; 
W. W. Weller, Mankato; H. C. Gunderson, 
La Salle; O. W. Hunt, Lewiston. 

Detroit—J. R. Smith, Brainerd; J. J. 
O'Brien, South St. Paul. 

Girard—Andrew Swedback, Little Falls; 
Jeremiah I. Donohue, St. Cloud. 

Home, N. Y.—W. E. Galloway, Ellendale; 
Levi F. Bullis, Detroit City; Isaac N. Dean, 
Blakely. 

Indemnity—D. D. Smith, St. Paul. 

: — Traders—Alfred Stinson, St. 
"aul. 

Milwaukee—Luella T. Robey, Pipestone. 

National, Ct.—C. K. sonny Halstad; J. 
.. Effertz, Belle Plaine; F. L. Salter, Elk 

ver. 

Niagara—W. B. Elfing, Barnesville; L. A. 
Disbron, Owatonna. 


Cold 
J. ¥. 





Northern, Eng.—F. P. Sheldon, Deer 
River. 
J. M. Richards, state agent for the 


Insurance Company of North America 
and Philadelphia Underwriters in Ne- 
braska and South Dakota, is very ill in 
Omaha and his friends entertain little 
or no hope for his recovery. Mr. Rich- 
ards has been in failing health since last 
October, and his condition has been of 
much concern to an unusually large cir- 
cle. of friends. 





FEATURES OF ALBANY HEARING 


(Continued from page 3.) 

regard to investments. What followed 
of the hearing was tame and _ insipid. 
One noticeable feature was the attitude 
of the daily newspaper men. From in- 
difference and making a few notes they 
at once became alert, and when Hamil- 
ton paused for an instant one and an- 
other could be heard to say, “Great, 
great.” They crowded around as close 
as possible so as not to lose one word 
or gesture. Hamilton: came in his own 
way and at his own time. He came so 
as to make the largest possible impres- 
sion. He came to wield a larger influ- 
ence than he could have done at any 
other time. Mr. Pecksniff will find it 
hard to live down the name thus ap- 
plied to him. 

Study of the Legislative Committee 

The committee is itself an interesting 
study here in its own place. In New 
York it was away from home. It 
is right at home here and quite simple 
and democratic in manner. Several of 
the members questioned the speakers 
quite closely, especially Senator Arm- 
strong. One soon comes to the con- 
clusion that the committee has studied 
the problems before it with great care 
and has acquired a pretty thorough 
knowledge of life insurance. It is not 
altogether practical, but when the non- 
insurance man spoke the committee 
usually made out to tangle him up a 
good bit. This emphasizes another fact, 
viz., while the lawyer can prepare and 
deliver a good argument or plea, he is 
at a loss generally when he has to 
stand a cross-examination on technical 
questions. In hearings, if this be a cri- 
terion, it is better to have less eloquence 
and more detailed familiarity. The ques- 
tions of the committee bring out its 
mind and the man who can aptly and 
lucidly answer such queries commends 
his main argument for favorable consid- 
eration. 

Questions That Were Considered 

The hearing, which is to be the last 
given, may be roughly divided into five 
divisions according to the topics con- 
sidered by the speakers. They did not 
follow in sequence, for the speakers 
were not classified according to topics 
but according to the way they got onto 
Timothy Woodruff’s list. There were 
the subjects of policyholders’ interests, 
investments, limitation of expenses and 
limitation of surplus and new business, 
with assessment insurance and account- 
ants’ desires thrown in for good meas- 
ure. 

First in order was a speech for the 
policyholders of the New York Life by 
R. Burnham Moffet. He pleaded for 
going slow. Not speaking for the trus- 
tees, he advocated that they be not leg- 
islated out of office at once so as to 
make the control of the company some- 
thing for the play of “sharks.” The 
present trustees could not work for their 
own re-election. The policyholder is the 
sick man, so do not cut just for the 
sake of cutting. Because this is a time 
of excitement Mr. Moffat thought it in- 
advisable to make sudden changes. He 
was especially afraid of a campaign for 
proxies. In addition he praised the 
present trustees for what they had done 
since the agitation to safeguard the as- 
sets. While ostensibly for the policy- 
holders, the plea was for a continuance 
of the present administration, and its 
effect upon the committee may be judged 
from the fact that they listened but did 
not question. 

John De Witt Warner’s Talk 

Another spokesman for the policyhold- 
ers was John Dewitt Warner, who spoke 
specially for the Mutual Life policyhold- 
ers. He had a good voice and made 
one of the best speeches of the day. 
The burden of his talk was that those 
he represented wanted a change in the 
management of the companies. Warm- 
ing to his subject, he declared with both 
hands uplifted that the policyholders 
did not desire to have the companies 
operated for promoting pools for the 
directors and their friends. He com- 
mended the report of the committee. 





Taking up the question of investments, 
Mr. Warner urged that there be no 
change made in the recommendation that 
stocks be not permitted as an_ invest- 
ment, even with the 20 percent limita- 
tion urged by some of the company rep- 
resentatives. Twenty percent for each 
one would permit of a control of cor- 
porations by the community of interest 
between the three. Warner’s thoughts 
came faster at times than his words, and 
they sort of blocked his word-transpor- 
tation facilities. 
Untermyer Represented Lawson 

Much interest attached to another 
representative of the policyholders, Sam- 
uel Untermyer, who represented the 
Lawson movement. He was resourceful, 
adroit and radical. He wanted things 
done and done at once. There was a 
suspicion that his desire for haste was 
to prevent the necessity of getting those 
40,000 proxies, which he claimed his 
movement had, over again. Their prox- 
ies, he declared, were fresh, not musty, 
like those now in the hands of the man- 
agements. His, he declared, represented 
governors and other high officials. He 
told the committee that in the main their 
bills were approved by the international 
committee. He earnestly queried as to 
whether stocks have been so good an 
investment that they should be continued 
and compared them with savings banks 
of the Massachusetts variety. He also 
declared that if there was to be specula- 
tion the policyholders could do it for 
themselves. He further urged that the 
companies wanted things postponed till 
the policyholders resumed their slum- 
bers. If, however, the policyholder can 
be kept awake he will have something 
to say and there will be directors who 
will direct. He vigorously urged that it 
is not the part of an insurance company 
to be in the banking and trust business. 
He called for sympathy for the policy- 
holder and claimed that there was no 
need for a contingent reserve. 

Untermyer Is Not an Actuary 

Like most of the lawyers who spoke, 
Mr. Untermyer became somewhat mixed 
when he touched the technical sides of 
the case, especially when the committee 
sought some information. When ques- 
tioned by one of the committee he said 
that the interest on the reserve ought to 
provide sufficient surplus so that no con- 
tingent reserve would be needed. Such 
a provision was only supra-caution, as 
he put it. Here was one of the most 
eloquent of the Untermyer periods, in 
exhibiting how little he knew about the 
reserve question. A group of sugges- 
tions closed the Untermyer address. 
No reason for not legislating the trus- 
tees out of office, as they were all per- 
sonal appointments of the presidents. 
Do it now instead of postponing. Do 
not mix the policyholder with politics, 
but get the trouble over at the earliest 
possible moment. Give the policyholders 
the right to put a ticket in the field at 
the last moment. Here a spirited col- 
loquy took place between the speaker 
and Senator Grady. The whole of the 
latter part of the speech was a play for 
Lawson. Had not Hamilton turned up 
this speech would have been, as it was 
intended to be, the star act of the day. 
As it was, for once the Lawson game 
of getting in the center of the stage 
failed. 

Stewart Browne Bobs Up 

The story of the policyholders’ pres- 
entation would not be complete without 
noting the appearance of Stewart Browne, 
who appeared, he said, for himself and 
no one else. It was Browne’s first ap- 
pearance in life insurance for quite a 
number of years. The old-timers will 
remember when his special representa- 
tion of the New York Life got. that 
company into trouble with the Massa- 
chusetts department. As holders of 
policies to the amount of $200,000, as 
he announced, he made a vigorous and, 
in spots, a strong address. Most of the 
effect of it was lost so far as the com- 
mittee was concerned by his attempt to 
make a bitter attack on Actuary Daw- 
son. Chairman Armstrong called him down 
and then he talked to the bills. Though 
speaking as a policyholder, Browne took 
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a position of opposition to most of the 
bills. One epigram of Browne was that 
dividends are an incident of the policy, 
and that if no dividend were paid the 
policyholder had a good thing. He as- 
serted that the commitee was going 
counter to the practice of the whole 
world in prohibiting deferred dividends. 
He would also have a small number of 
directors and make them sit all the 
time and receive pay for their service 
instead of being what are known in 
fingland as “guinea pigs.” It was a 
queer talk with wit and sharpness and 
evidencing considerable knowledge of the 
business. The single policyholder ap- 
pearance was certainly unique. 


Mutual Life Man Appears 


The argument for some change in the 
provisions was begun by Henry W. 
Taft, who appeared for the Mutual Life. 
He had a bunch of papers in one hand 
and carried in the other a pair of eye- 
glasses which served during his speech 
as a punctuation mark. Mr. Taft had 
much to approve, so as to emphasize 


what he did not approve. Deferred 
dividends, limitation of business, did 
not bring out any objection. When, 


however, Mt. Taft reached investments 
it was plain that his mind did not run 
with that of the committee. He was 
after a time modification. He had a 
word of admonition for the committee 
which he often repeated that it might 
not be forgotten—that of responsibility 
for this radical legislation. Extension 
of the period for disposition and in sup- 
port of this he and those he represented 
already saw pools forming which should 
necessitate a sale of the Mutual’s 
stocks at a loss to the policyhold- 
ers. Having made a start in objections 
and desire for changes Mr. Taft urged 
an increase in the amount of the con- 
tingent reserve. In this he voiced the 
opinion of most of those who touched 
upon this question. This brought out 
some questions from Armstrong. He 
suggested that an undervaluation of se- 
curities might help out. It was asked 
if securities were carried at par or mar- 
ket price. Taft replied at market price. 
Contingent Reserve Discussion 
In this colloquy over contingent re- 
serve the committee seemed the least 
sure of its ground of any of the topics 
discussed. The questions showed a de- 
sire for information. Mr. Taft said 
that the larger the company the larger 
should be the reserve, so as to avoid 
the danger of loss from having to real- 
ize. Then Armstrong suggested that in 
cases of technical insolvency the attor- 
ney-general could give some leeway as 
to time. Mr. Taft did not like this 
either. His lack of technical knowledge 
was a handicap in discussing the matter 
of contingent reserves. He raised a 
whole lot of objections to the election 
Provisions. The difference was noted 
between the small number of stockhold- 
ers in the ordinary stock company and 
the great number in a mutual life insur- 
ance company. The time it would take 
to verify the signatures of the policy- 
holders made a serious problem. He 
gave some figures to show that with 
anywhere near a full vote the signatures 
could not be verified during the thirty 
days before the election. Senator Arm- 
strong suggested the canvass would al- 
ow of doing what had not been done 
before. Just why a vote should be cast 
and then identified the senator did not 
make clear. Mr. Taft urged greater 
clearness of definition as to what con- 
stituted a policyholder for voting pur- 
Poses, or rather what made a member 
under the proposed law. 
Talk About Policyholders’ Voting 

This question of voting was also dis- 
Pa by F. W. Jenkins, vice-president 
the Security Mutual of Binghamton. 
¢ asked how many votes a policy can 
aveé—just one, or one for each thousand 
Of insurance. How shall the polls be 
ept open long enough for the voting 
1 Verification of signatures? He also 
asked in states where there are several 
general agencies where the list of pol- 
inolders shall be filed. He also raised 
€ question of sending a notice to a 








lapsed policyholder as regards possible 
court action on claims. 

Mcintosh Lauds N. Y. Life Trustees 

The speech of J. H. McIntosh of the 
New York Life was an apology and 
laudation of the trustees of the New 
York Life. He was afraid that a stigma 
of an irremovable character would be 
placed upon the trustees if they were 
legislated out of office. The probity, 
devotion and self-sacrifice of the trus- 
tees were magnified, also the care of the 
policyholders’ interests in their hands. 
Then he saw a fearful specter, namely, 
that of unworthy men campaigning for 
the position of trustee while the present 
men had to sit still and not work for 
re-election, to the detriment and danger 
of the policyholders. He also went over 
the physical features of the voting prop- 
osition, including the use of the lists 
in regular office detail and the necessary 
inaccuracy of the lists upon any two 
days. This closed the talk of the state 
companies, with one exception, which 
will be noted in the agency side of the 
topics. 

Arguments of Non-State Companies 

The arguments of the non-state com- 
panies were the clearest and best pre- 
sented of the hearing. They took two 
lines—one that non-state companies be 
exempted from the provisions of the 
bills except as to business done in New 
York, and if not feasible to grant this 
to modify certain features. There were 
quite a number of representatives heard, 
but these points cover what they all ad- 
vanced if you take a composite picture 
of the speeches. The argument was 
begun by S. C. Dunham of the Travel- 
ers, continued by John B. Lunger, and 
concluded by Henry C. Lippincott of 
the Penn Mutual. The speakers for 
the other companies made good points, 
but a brief picture will not permit of 
more than mentioning the names of J. L. 
English of the AZtna, J. H. Wells of 
the Connecticut Mutual, President Hunt- 
ingdon of the Connecticut General; the 
briefs of Messrs. Moore of the Provident 
Life & Trust and Garrigues for the Phil- 
adelphia Association of Life Underwrit- 
ers, which, by the way, was an exceed- 
ingly well-constructed document. 

President Dunham’s Arguments 

The heart of Mr. Dunham’s argument 
was that it was the duty of the legis- 
lature of New York to make laws for 
the government of its own people and 
corporations. In doing this it may pro- 
tect its own people against wrong by 
the corporations of other states. In 
doing this, however, comity should be 
regarded. In practice the laws of one 
state have been accepted in the regula- 
tion of the corporations of other states 
doing business therein. The argument, 
which is an old one, is summed up in 
these words: “Unless the legislature or 
the insurance departments or the com- 
panies of other states have done some- 
thing or are about to do something to 
forfeit the confidence of the people of 
New York, it is submitted that they 
may still be entrusted with the manage- 
ment of their own domestic concerns.” 
Upon this argument Mr. Dunham 
pleaded that in regard to standard poli- 
cies, contingent reserves, examinations 
and investments the state of parentage 
should control. Special notation was 
made of the matter of non-participating 
business. In response to queries of 
members of the committee Mr. Dunham 
said if the mutual companies did not 
issue non-participating policies the incen- 
tive of the Travelers to issue partici- 
pating policies would be largely re- 
moved. He suggested several amend- 
ments to effect the changes desired. Sev- 
eral of the speakers had nothing to sug- 
gest in place of what they did not like, 
which was a mistake, as the queries of the 
committee showed. 

Mr. Lunger on Commissions 

John B. Lunger followed with the 
clearest argument so far presented. 
Touching commissions he reasoned for 
greater liberality, as the present sched- 
ule would only permit the Travelers 
to write some $5,000,000 a year. He 
gave an illustration of what would be 
possible on the basis proposed in dol- 





lars instead of percentages. For a 
change he suggested 50 percent on poli- 
cies of twenty years and upward, 40 
percent on policies from fifteen to nine- 
teen years, and 30 percent on policies 
running from ten to fourteen years, with 
renewals of 5 percent for fifteen years, 
or 7% percent for ten years. 


Lippincott Presents Some Points 


Henry C. Lippincott said that the 
Penn Mutual was not responsible for 
the existing conditions. Since the agi- 
tation commenced out of 160,000 policy- 
holders not more than twenty had asked 
any questions. He represented both 
agents and policyholders. The bill pro- 
posed to tear down the agency system 
which had taken more than a third of 
a century to build up. Why limit the 
agents as to compensation and leave 
that of the officers alone? He argued 
that the agents are not overpaid and 
compared them with general salesmen. 
He suggested that the gain from lapses 
and surrenders be added to what might 
be used for expenses, as the surender 
charge was based upon the idea of re- 
placing the outgoing policyholder. Why 
discourage the use of investment insur- 
ance by basing commissions on size of 
policy and not on kind? Some ques- 
tions and remarks by Senator Armstrong 
made it clear that the committee desired 
to encourage protective insurance and 
discourage investment insurance. Mr. 
Lippincott told the committee in response 
to its request that he would submit the 
amendments he thought should be in- 
corporated. His address made a good 
impression upon the committee. 


Kingsley Makes a Plea 


Vice-President Kingsley of the New 
York Life made a plea for more liberal 
compensation of agents because his com- 
pany only paid first commissions. To 
change would tear down the force cre- 
ated and the plans which had worked 
well. He wished to commute the re- 
newals so as to pay larger first com- 
missions, at least that was the trend of 
his argument. 

Mr. Williams of Buffalo, appearing 
for a Masonic company of that city, 
urged the injustice of the bills as re- 
gards assessment companies. Here he 
was up against the committee, for it was 
clear the system had no friends upon 
the conrtmittee. Williams claimed that 
his company’s rates were adequate and 
gave them. Thereupon ensued a col- 
loquy with the committee upon the 
adequacy of assessment rates, in which 
the committee stood for the same re- 
serves upon all kinds of insurance. The 
rates quoted by Williams were upon 
term basis and an annually increasing 
rate. He made a point that the com- 
mittee was not exactly fair in prohibit- 
ing the formation or admission of as- 
sessment companies and not touching 





fraternals. It was certainly an un- 
friendly committee from his point of view. 
Accountants Have a Say 

The accountants had several speakers 
present, the burden of whose desire was 
to provide by law that they must be em- 
ployed by the companies in passing upon 
the acounts annually. They desired 
that the insurance commissioner be 
a chartered accountant, as they viewed 
supervision as mainly a matter of ac- 
counts. There was apparent a large 
strain of self-interest in their claims. 

View of the Committee. 

No account of the hearing can be 
complete without noting the committee it- 
self. Members listened with an evident de- 
sire to get the point of view of the com- 
panies. The questions all showed that 
to be their desire. They have their own 
ideas, but were glad to see the whole 
matter. The months of investigation 
have given the members pretty clear 
ideas of the life insurance business. 
They have studied it from a one-sided 
point of view, but have gathered many 
thoughts not shown by the line of ques- 
tions and character of information sought 
and obtained. Within the lines of their 
ideas they are disposed to be fair. The 
ideas are radical and in many particulars 
revolutionary, and this is realized by 
the committee. It is the impression of 
those familiar with the ideas of the com- 
mittee that they will modify the com- 
pensation of agents’ feature and possibly 
the contingency reserve, though the lat- 
ter is not so likely as the former. The 
bills with changes will be reported in 
a couple of weeks, when the legislature 
will take a hand. Most of the bills are 
likely to go through without much 
change, at least that is the impression 
at Albany. 


WANTED. 


MANAGERS 


For Two Central Western States 


Also for 
Idaho, Wyoming and Virginia 


by one of the best and most favor- 
ably-known, old-line companies, 
a company in which the Armstrong 
Committee found no questionable 
methods. 
Exclusive territory with ver 

attractive renewal contracts will 
be given to first-class men. 











Address with references 


WESTERN MANAGER 


Care of The Western Underwriter 
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Applications will be considered 
strictly confidential. 





Central Life, Des Moines, Ia. 
RIGHT COMPANY 


for Policyholders and Agents. 
-men in the Agency Department. 


GEO. B. PEAK 
PRESIDENT 


Great opportunity for good 
Address 


H. G. EVERETT 
SECRETARY 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 
GEORGE T. DEXTER 
Superintendent of Domestic Agents 


52 Nassau Street 


New York City 
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MUTUAL SYSTEM OF CONTROL 


IN some quarters it has been stated 
that mutual control in life insurance is 
on trial. Some men who have given 
life insurance their best thought assert 
that life insurance can only attain its 
fullest growth under the mutual plan. 
The bogie of danger from exploiters and 
adventurers, and other objections urged 
against the system, will speedily be either 
proyed or disproved if the ARMSTRONG 
program is carried in New York. When 
the mutual plan has been given a fair 
trial and been proved impracticable, it 
will then be time to abandon it. 

Insurance men will not be sorry to 
see the proxy system done away with 
in the big companies after the manner 
provided for in the ARMSTRONG recom- 
mendations. If the report is to be com- 
mended for any one thing in particular 
it is for the simple system it has de- 
vised to give the policyholders a voice 
in the management of their companies. 
For years it has been maintained, until 
it has come to be generally believed, 
that there is no way of interesting the 
policyholder in the management. There 
is, however, not a single instance where 
a sincere and intelligent attempt to 
bring in the policyholders has been made. 

When the committee, headed by Grover 
CLEVELAND, acting for the Eguitaste, 
invited policyholders to express them- 
selves as to mutualization and on other 
matters connected with its welfare, and 
the replies were disappointing in both 
number and practical helpfulness, there 
was the usual loud chorus of “I told 
you so’s.” In point of fact, the com- 
mittee might have known—probably they 
did know—that their inquiry, couched 
in the form it was, would not elicit a 
general response, and yet the results 
were heralded far and wide as another 
evidence of the weakness of the mutual 
principle. It would seem that those who 
have profited most through the theory 
of mutual control have been the first to 
condemn it. 

With the restrictions which the Arm- 
STRONG report recommends to be placed 
around the methods of nomination and 
of voting, we do not believe there is 
much danger that adventurers could se- 
cure control of a decently conducted 
company; in fact, there would not be 
so much of a chance for manipulation 
as under the present method. Policy- 
holders are likely to be pretty conserva- 
tive, after all, in so important a matter 
as life insurance, especially where there 
is a large deposit in the shape of re- 
serve to be safeguarded. 

If policyholders’ control is to prevail, 
then voting by mail is the only safe and 
proper method. Voting under these cir- 
cumstances can be done as freely and 
expeditiously as if the voter were in 





an Australian ballot booth. He receives 
his ballot by mail and returns it in the 
same manner, without anyone’s inter- 
ference or advice. Any attempt to in- 
fluence his vote would be as likely to 
engender his resentment as in the case 
of his casting a political ballot. The 
voting-by-mail method would seem to be 
much better and safer than any other. 
If voting were to be done through 
agents, for instance, it might result in 
an intolerable state of affairs. The Tar- 
BELLS and the PEeRKINSES would prob- 
ably become insurance political bosses, 
and their power would be as autocratic 
as that of a military dictator. 

If the Armstronc reforms as to meth- 
ods of management do not go through, 
life insurance will receive a setback from 
which it will not soon recover. The 
time of rapid growth and extraordinary 
development of the big companies is 
past, and the work of safeguarding and 
strengthening what has been built up 
must now be paramount. Life insur- 
ance, as exemplified by those companies, 
must mature the promise of its early 
years. The perfecting of the system in 
all its ramifications must take place or 
disintegration will set in. 








TIME FOR ACTION 

In most of the large cities the local 
agents are struggling with the solicitor 
problem, and it is one of the most seri- 
ous to handle of the difficulties confront- 
ing the agents. 

In every large city a horde of men 
have become attracted to fire insurance 
by the high commissions. It has gotten 
to be the case that persons in no way, 
or for no reason entitled to a commis- 
sion on policies, are getting the rake- 
off. Rebating follows with high com- 
missions. 

In other lines of business a fire in- 
surance agent would be called pre- 
sumptuous if he would ask for a com- 
mission on his trade or that of others 
he might influence. 

The greed for premiums has caused 
agents to divert business to their offices 
by allowing commissions to outsiders. 
This has built up the army of middle- 
men, who are paid for the business they 
can swing. Otherwise it would flow 
into regular channels. 

Sometime the public, which is really 
paying the freight, will rebel, and there 
are good grounds for emphatic protest, 
in having to pay premiums loaded high 
enough to maintain not only the compa- 
nies and their agents but those who 
are hangers-on, so to speak. 

The expense ratio in our cities is en- 
tirely too high. It has reached a point 
where no proper defense can be made. 
It is a grave injustice to the public, and 
this injustice cannot and will not al- 
ways continue. If the companies and 
agents do not adjust these conditions, 
the time will soon arrive when the peo- 
ple will resort to radical means to force 
action that should come from within. 

Every business should harmonize it- 
self into proper relationships and place 
its own affairs on a just basis before 
outsiders feel impelled to regulate it. 

It is now time for action in the large 
cities, and those companies and _ those 
agents who are stumbling blocks to re- 
form deserve to reap the whirlwind. 








THE south seems to be producing more 
new life insurance companies than the 
famous Indiana breeding ground. 





Personal Side of the 


Insurance Business 





In the death of Milton P. Ghee, Sr., 
of Vincennes, Ind., last week, one of 
the oldest and most highly respected fire 
insurance agents in Indiana was taken 
from his labors. Mr. Ghee was born 
in Geauga county, Ohio, March 3, 1822. 
He went to Vincennes in 1845, where 


he entered upon a somewhat varied 
career, as teacher, newspaper editor, 
lawyer, deputy United States revenue 


collector, United States gauger, and fi- 
nally, in the early ’7o’s, as an insurance 
agent. He continued in this business 
steadily to the time of his death. One 
of his children is M. P. Ghee, well 
known among Chicago fire insurance 
men as an examiner in the western de- 
partment of the German American. 


The amenities of business correspond- 
ence take strange turns sometimes, and 
not the least of the pleasures of many 
a manager is in the deft handling of an 
unreasoning “backwoods” agent’s com- 
plaint or in writing the response to some 
epistle which shows a “cropping out” of 
unconscious humor. 

Young E. Allison, of the Insurance 
Field, has long been famous for his pro- 
ductions of this kind. His private “An- 
swers to Correspondents” would make an 
interesting volume. Especially when 
some aggrieved subscriber writes threat- 
ening the withdrawal of his $3 annuity 
if the editorial policy of the paper is not 
changed does he prick up his ears and 
sharpen his wit’s keen edge, with a view 
to splitting into longitudinal sections the 
several hairs of the offender’s beard. 
The correspondence of the business de- 
partment is combed over for “specimens” 
and when one is found an unholy glee 
pervades the whole office and the prize 
is turned over to Allison. 

Some special agents are still carrying 
about in the “poetry and joke sections” 
of their pocket cases copies of the cor- 
respondence that, along back in the In- 
surance Herald days in 1896, passed be- 
tween Mr. Allison and a fire-eater from 
Texas, whom we may call Quartz. 

Quartz addressed Mr. Allison’s paper 
thusly: 

Gentlemen:—Referring to the enclosed 
printed matter you have taken upon your- 
selves to send me, I write to ask that you 
discontinue sending me any more of this 
stuff. I am of age and I believe have the 
ability to attend to my own business with- 


out any assistance from such blackmailing 
schemes. 


Kentucky’s response to Texas was as 
follows: 


Dear Sir:—I was surprised to receive 
your letter of Sept. 21, enclosing copy of 
a pamphlet entitled, ‘““What Not to Take,” 
which you assume we sent you. I assure 
you that we did not do so and could not 
have made such a mistake. Although we 
are strangers to Texas, I am glad to say 
that the fact that you are of age and 
possess remarkable ability to attend to 
your own business has long been known 
to us. It seems, indeed, to be generally 
recognized throughout the whole country 
and our correspondents abroad frequently 
refer to the fact that in the largest busi- 
ness centers of England, France, Germany 
and New Jersey, the extraordinary acumen 
of Mr. Quartz of Texas is attracting an 
intense and highly strained attention, only 
less absorbing than throughout this whole 
great continent of ours. It was only two 
weeks ago that in answering some _ in- 
quiries of our German correspondent, Herr 
von Wolkengrutz of Busen, we referred to 
you. Hs asked if it was possible for any 
man to be as much of age and to possess 
such extraordinary ability to attend to his 
own business as was ascribed to you. Our 
answer was unequivocally to the effect 
that it was certainly possible, because you 
were at this time actually living. We also 
explained to him that the free silver ques- 
tion had been started in this country by 
envious persons jealous of you, as a na- 
tional topic of conversation to divert atten- 
tion from you, if possible. I merely tell 
you this in order to show you that we 
could not have sent the pamphlet com- 
plained of. They say a prophet is not 
without honor save in his own country. I 
venture to suggest that someone in Texas 
may have sent it. There may be persons 
there who think you are a fool. As for 
ourselves, we know your great ability to 
attend to your own business and only 
wonder why the h—Il you don’t exercise it. 

With assurance of most distinguished 
consideration, I am, 

Yours unreservedly, 
(Signed) YOUNG E. ALLISON. 


THE WRCTRRN TIAINHrvourorrco 





Personal Accident Man’s 
Assets are Presented 





(From the Continental Casualty Company 
Record.) 

The successful salesman of accident 
and health insurance depends for his 
success upon three things: Salesman- 
ship on paper—advertising and other 
printed matter used—salesmanship in 
person and excellence of the product— 
the completed contract between company 
and policyholder. Upon these three the 
insurance solicitor depends for his suc- 
cess, and in the manner in which he 
personally applies the second he meas- 
ures the amount of that success. The 
finished product must be all that it 
should be; otherwise enduring success 
is impossible. The most carefully 
worded promises of advertising, the 
most forceful arguments of the personal 
solicitor will avail nothing unless every 
promise is borne out when the customer 
receives that which he has read about, 
and that for which he has exchanged 
his money. No insurance company can 
attain success or secure permanent cus- 
tom unless its every promise is carried 
out fully and entirely; mo insurance 
salesman can attain success or secure 
permanent custom unless he is painstak- 
ing, careful and consistent in presenting 
his arguments. 

* * * 

But the best policies human ingenuity 
may devise, and surpassing liberality in 
carrying out the promises therein con- 
tained, will avail nothing unless put 
directly within the reach of the public 
by straight, hard salesmanship of the 
clean-cut, glad-to-see-you-again variety. 
Accident and health insurance has made 
gigantic strides forward in recent years, 
and there are too many companies of 
unquestioned reputation engaged in the 
business to give anyone, no matter how 
well or how favorably it may be known, 
any distinct advantage. There are too 
many others with excellent policies and 
proud and unsullied names to enable the 
representatives of any one of them to 
rest quiescent, expecting the good name 
and well-known reputation for fairness 
or liberality of his company to bring 
him a fair share of patronage. 

-< 


It is quite safe to say that there is 
probably not one man in a_ hundred 
solicited to buy health and accident in- 
surance who reads understandingly the 
printed matter which the agent prob- 
ably hands to him. He is willing, per- 
haps, to admit that health and accident 
protection is a good thing, and a thing 
needed by him, but his conception of 
the protection may differ radically from 
the real. It is here, then, that the sales- 
man must need to, if he wishes to be 
entirely successful in securing to him- 
self and his company the patronage, 
with its attendant good-will, of the 
prospect, draw upon those assets which 
are among those of every successful 
solicitor—honesty and frankness. He 
must so thoroughly, so carefully and so 
methodically explain every feature of 
the policy that there can remain no 
possibility of misconception in the mind 
of the risk. When he has then secured 
the application he has added a perma- 
nent policyholder to his clientele, a 
friend to whom he may feel at liberty 
to refer others, and an assistant in his 
further work. 

* * * 

Too many agents believe that their 
sole mission is to convince the prospect 
that he needs the protection, and, when 
that is done, secure the application with- 
out further ado. In but a few cases 
is salesmanship required to do this; the 
intelligent, thinking man of to-day knows 
he needs it, but his idea of the pro- 
tection is, as it were, abstract, and he 
imagines much that is not so, nor, from 
the nature of the hazard involved, could 
be so. The successful solicitor first 


(Continued on page 16.) 
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IN LIFE INSURANCE CIRCLES. 


HEARING ON THE OHIO BILLS 








Much Opposition Develops on Part of a 
Number of Prominent Life Under- 
writers to the Proposed Measures 





Columbus, O., March 20.—(Special).— 
The house committee on insurance heard 
arguments to-night on the sixteen insur- 
ance bills introduced by Mr. Stewart, 
based upon the findings of the Armstrong 
committee. 

W. D. Yerger of the Provident Life & 
Trust at Cincinnati said that the proposed 
limit of expenses was an experiment full 
of danger, and ought to be carefully con- 
sidered. It would mean the discharge of 
agents largely and the securing of in- 
surance business through brokers. The 
proposed distribution of the surplus of the 
companies threatened, in his opinion, their 
solvency. He urged the committee to 
spend all the time between now and the 
next session of the legislature studying 
the bills. 

W. B. Jones of the State Mutual at 
Cincinnati commended the proposition to 
limit the amount issued on a single life, 
but warned the committee that the propo- 
sition to limit the expense of securing life 
insurance was a dangerous one. S. M., 
Brandebury of the Mutual Life at Cin- 
cinnati said he really believed that the 
deferred dividend plan was better for 
many purchasers of insurance. He would 
favor only the annual apportionment of 
dividends and a statement every five years 
of the amount due on every policy. Dr. 
Felix Cross of the Columbia Life of Cin- 
cinnati said he believed that the people 
ought to have the choice between the im- 
mediate and deferred dividend plans. Dr. 
E. W. Hyde, actuary for the same com. 
pany, pointed out that some of the pro- 
visions of the proposed legislation would 
bear heavily upon the new companies. 

H. B. Arnold, counsel for the Midland 
Mutual of Columbus, now in process of 
organization, said that the passage of 
some of the bills would cause his company 
to stop its organization right where it 
was and return its capital to its stock- 
holders. 

H. J. Booth of Columbus, speaking for 
the Prudential, called attention to the fact 
that by an error in the bills three of the 
four big companies doing an industrial 
business would be shut off. 

E. E. Redman of the Equitable of Iowa 
at Columbus, J. M. Brown of the Massa- 
chusetts Mutual, M. W. Mack of the 
Northwestern Mutual at Cincinnati, F. F. 
Greene of the Prudential at Columbus and 
Mr. Wardlow of the Metropolitan at 
Columbus also spoke against the bills, 
while Mr. Bosworth of the Travelers said 
that his company was in favor of practi- 
cally all the reforms proposed in the bills 
but suggested that it would be wise for 
the committee to delay action for the rea- 
son that the New York committee was 
almost sure to make important changes in 
the bills before it in a few days. The 
committee will hear others who are op- 
posed to the bills Wednesday night. 


Have Moved to Chicago 


On Monday the executive offices of the 
Security Life & Annuity were established 
in the Majestic building, Chicago, where 
General Manager F. L. Smart will hold 
sway with the other officers. The east- 
ern department will be at 2027-28 Land 
Title building, Philadelphia, in charge 
of J. A. Lenahen, manager, and H. C. 
Brown, supervisor. 





Southern States Mutual Starts 


The Southern States Mutual Life of 
Charleston, W. Va., commenced business 
on March 15 and on that date received ap- 
plications for $224,000. The company will 
not accept a risk. of more than $20,000 
on any one life. The contract that is 
being pushed at this time is one that 
guarantees an annual dividend payable in 
cash. Addison Hanna, who has been a 
Successful representative of the Mutual 
Life in southern West Virginia for the 





past five years, has gone with the new 
company. 





Schwarzkopf Goes to State Life 


H. G. R. Schwarzkopf of Chicago, who 
recently resigned as agency superintendent 
of the National Life, U. S. A., has been 
appointed superintendent of agencies of 
the State Life for the central department, 
with headquarters at Indianapolis, where 
he will assist Vice-President Quinn in 
managing the field operations. He will 
assume his new duties April 1. Mr. 
Schwarzkopf is a thoroughly experienced 
agency manager and has a strong hold 
on many agents in the western states. 





GRAND RAPIDS LIFE MEN MEET 





Session of the Association on Monday 
Evening Was Successful and Profitable 
—Discuss Federal Supervision 





The Life Underwriters Association of 
Grand Rapids met in the ordinary at the 
Morton house, Monday, March 19, with 
banquet at 6 p. m., after which an excel- 
lent program, prepared by T. J. Hender- 
son of the Illinois Life and E. G. Squires 
of the Prudential, was carried out. 

The regular program was preceded by 
a business session, in which A. M. Ashley 
of the Union Mutual, secretary of the 
association, resigned his position, and 
A. D. Swain of the New England Mutual 
was chosen as his successor. 

H. W. Spence of the Mutual Life of 
New York presided. R. W. Stevens of 
Chicago, vice-president of the Illinois Life, 
was expected to be present, but illness 
detained him. He sent a strong paper, 
however, on the topic, “Men Who Fail as 
Life Insurance Agents, and Why,” which 
was read. Tact, push and common sense 
were emphasized as the essentials in the 
successful agent. 

Following there was interesting and 
spirited discussion of the Dryden bill now 
in Congress. Arguments in favor of fed- 
eral supervision were presented by L. B. 
Hall, while B. H. Pratt presented the 
other side of the question. 

Col. P. V. Fox, 85 years old and still 
in the life insurance harness, was present 
and made a pleasing address. Colonel 
Fox is an honorary member of the Grand 
Rapids association. 





Pickells Dissolve Partnership 


C. W. Pickell & Bro., managers for 
Michigan of the Massachusetts Mutual 
Life will on April 1 dissolve partnership, 
the management of company for Detroit 
continuing with C. W. Pickell, embracing 
also several counties adjacent to the city. 
E. L. Pickell will continue with the com- 
pany as manager of agents for the Michi- 
gan agency, which will embrace the ter- 
ritory outside of that covered by the con- 
tract of C. W. Pickell. Both will occupy 
the present offices of the company at De- 
troit, 





St. Louls Association’s Committee 


President George Benham of the St. 
Louis Life Underwriters Association has 


appointed the standing committees for 
1906 as follows: 

Finance—J. S. Kendrick, chairman; W. 
A. Galentine, J. S. Poindexter, J. J. Ra- 
leigh, F. N. Cheney. 

ress—W. H. Reed, chairman; J. S. Ken- 
drick, E. M. Woolley, R. J. Williams, C. 


W. Darby. 
Membership—R. J. Williams, chairman; 
Ww. Baker, E. 8S. Williams, 


. . Estes, J. E 

Charles Aldrich. 
Entertainment—E. K. Woolley, 

man; W. H. Herrick, W. L. 

James O'Keefe, E. S. Rowland. 


chair- 
Michener, 





Organizing West Coast Life 


Final steps have been taken by Dr. 
George A. Moore, former president of the 
Pacific Mutual Life, to organize the West 
Coast Life of San Francisco with $200,000 
capital and $300,000 surplus. “It is pro- 
posed to write both ordinary and indus- 
trial business and issue a combination life, 
accident and health policy. It will op- 
erate on the preliminary term basis. Mr. 
Moore will be president, T. L.Miller, vice- 
president, E, L. Dorn, second vice-presi- 





dent and Julian Sonntag, secretary. Mr. 
Moore has interested a number of San 
Francisco business men in this enterprise. 





REPORT CONN BILL FAVORABLY 





lowa Measure Has Been Much Improved— 
Carroll Drives It Through, Saying 
It Is Backed by Others 





The Conn bill, providing for annual 
distribution of surplus was _ reported 
Tuesday, with a recommendation for 
passage by the house committee on in- 
surance in the Iowa legislature. This 
action followed a hearing in which Au- 
ditor Carroll did much to force the bill 
through by attacking the deferred divi- 
dend system as the root of most of the 
evils of the life insurance business. 
Three votes were cast against the meas- 


ure. 

_ The bill, as it left the committee, is 
in more satisfactory form than as first 
presented. The limitation placed on the 
amount of surplus was amended and 
placed on a more logical basis. Instead 
of fixing an arbitrary amount according 
to the amount of insurance in force, the 
amendment permits companies to retain 
as surplus an amount equaling a certain 
percent of the reserve, the percentage 
decreasing as the reserve grows larger. 

Auditor Carroll met the objection of 
the insurance men present that the bill, 
if enacted, would make it difficult to 
transact business in Iowa, with the pre- 
diction that similar laws would be passed 
by all the states. The bill, he said, was 
the result of an agreement of twenty- 
seven insurance commissioners, members 
of the national association, who had 
pledged themselves to work for such a 
law in their respective states. Mr. Car- 
roll demanded action at once. He said 
he deplored the talk of an insurance in- 
vestigation in Iowa, because that would 
delay much insurance legislation already 
mapped out, until next year. 

The bill also limits the dividends which 
may be paid on the stock of stock com- 
panies which write participating policies. 
Mr. Carroll was particularly insistent on 
this point. The Equitable of Iowa sub- 
mitted a written argument in favor of 
the principle on which stock companies 
are operated, claiming more conservative 
and careful business management than 
is the case with purely mutual companies. 





Celebrates Long Service 


Last Saturday evening Superintendent 
W. M. Griffith of the Prudential’s Pearl 
street office at Cleveland celebrated his 
twenty-fifth year with the company by 
a banquet to his staff at the Hollenden. 
Division Superintendent William R. Ko- 
now of the home office presented Mr. 
Griffith with a handsomely framed cer- 
tificate of service as a testimonial from 
the officers of the company. Superin- 
tendent John A. Strang of Cleveland 
acted as toastmaster, and responses were 
made by Superintendents Nuttall of Day- 
ton, E. H. Smith of Cleveland, Stewart 
of Toledo, Jeans of Columbus and others. 





Will Work Near Home 


The Northwestern National Life has 
not renewed its license in Michigan this 
year, it being the intention of the com- 
pany to limit the field in which it will 
carry on an aggressive campaign for the 
present. The reorganization of the com- 
pany has been a much slower process than 
expected, hence this decision. New ter- 
ritory will be entered as soon as that ad- 
jacent to the home state is developed 
properly. 





Bankers’ New President 


Henry P. Townsley, president of the 
Life Association of America, has come 
into control of the Bankers Life of New 
York by paying $71,596, the amount of 
the impairment of the capital stock of the 
Bankers Life. The minority stockholders 
failed to make good the deficit when the 
New York insurance department issued 
an order ogee | the company from 
doing business until all arrearages have 





BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very lib- 
eral contract, carrying with it firstand 
second year commissions, together 
with continuous renewals thereafter. 

The company has madea very large 
increase ——s the last five years, a 
record unp: ented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 





What is the use of saying ‘‘the best company,”’ 
or ‘‘the strongest company,"’ or “‘the largest 
company?’ They all say those things, 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 





To Successful Writers 








OUR AGENTS ARE MAEING MORE MONEY 
PER CAPITA than the agents of any other com- 
any, for the simple reason that THEY ARE 
WRITING MORE BUSINESS PER CAPITA than 
the agents of ony oes company. THE REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 
ood character who desires to ally himself with a 
PROGRESSIVE OLD-LINE CAPITAL STOCK 
COMPANY, with EXCELLENT CHANCES FOR 
PROMOTION. 


— ADDRESS — 
National Bank Bidg., 
H. D. Underwood, 1628 First National Back Bide 


The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 





INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for bim- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Meneger 
ILu., Wis., Micn. axp N. Inn. 
155 Le Salle Street CHICAGO 


RELIANCE 


Life Insurance Co. 
*” OF PITTSBURGH 


JAS. H,. REED, 
President 


Paid-up Capital $1,000,000 
Life Representatives: 


We offer direct renewal con- 
q tracts for excellent territor 
, in Ohio, Illinois, Indiana an 
Michigan. 


ADDRESS: 


AGENCY DEPT., PITTSBURGH, PA. 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 

















Assets Jan, 1, 1906............ $40,082,952 
Miabilities ....... ccc ceccee cess 86,716,579 
Barplas. ..... 2... cereccvcescses : 8 8,866,874 


Definite paid-up and cash-surrender 
values written in every policy 
Cincinnati Office: 807 Mercantile Library Bidg. 


Chicago Office: L. Brackett Bishop, Manager. 
316 Merchants Loan and Trust Bldg. 








THE WESTERN 











been made good. William Hanhart, a 
New York banker, has been elected pres- 
ident. 


MEETING OF NATIONAL AGENTS 





Olmsted Bros. & Co. of Cleveland Call 
In Their Men to Meet Company 
Executives 





Olmsted Bros. & Co. of Cleveland, state 
agents of the National Life of Vermont 
for Ohio and Indiana, had a good number 
of their agents in at Cleveland on Wed- 
nesday of last week to meet President 
DeBoer and Second Vice-President Estee 
and discuss methods of improving the 
company’s business. The Ohio and In- 
diana agency writes one-tenth of all the 
business written by the National and its 
business shows the lowest mortality of 
that of any of the company’s agencies. 
Olmsted Bros. & Co. have over seven- 
teen millions in force on their books. 

At a meeting in the afternoon, F. B. 
Hawkins, general agent at Youngstown, 
O., delivered an address on “The Na- 
tional as Compared With Other Com- 
panies from an Agent’s Standpoint,” 
which was followed by a general discus- 
sion of field questions. In the evening 
the state agents entertained their guests 
at a dinner at the Colonial Hotel. George 
H. Olmsted was the toastmaster and re- 
sponses were made by Second Vice-Presi- 
dent Estee, I. Rood Loomis of the Cleve- 
land office, W. R. Rose of the Cleveland 
Plain Dealer, L. A. Crim of Indianapolis, 
Rev. J. L. Cheney and President DeBoer. 

On Thursday President DeBoer, ac- 
companied by George H. Olmsted, went 
to Granville, O., where he addressed the 
students of Dennison University, after 
which he returned to New England. 





NEW PLANS OF ILLINOIS LIFE 





Adopts the Salaried System in Its Chicago 
Agency—Cuts Out Estimates and 
Will Apply Civil Service 





The Illinois Life has inaugurated a new 
departure in its Chicago metropolitan of- 
fice since it appointed A. F. Macfarland 
manager of that big agency. Mr. Macfar- 
land has been handling the Pacific coast 
agency. He was formerly with the Pru- 
dential in that field and is regarded as a 
high-class agency manager. 

he Illinois Life in Chicago has placed 
all its agents in the metropolitan agency 
on a salaried basis. It will pay no more ad- 
vances, as it believes that the system has 
proved a failure and most of the money 
put out in this way is lost. It will only 
pay salaries at the close of every month, 
and hence expects to eliminate the hard-up 
solicitor who is only seeking immediate 
financial relief. Being on a salary, the 
agency manager will work his men ac- 
cording to his own ideas and plans. There 
will be definite duties laid out, stated 
times to report, and the business will be 
carried on very similarly to other lines 
where employes are on a salary. . 

New men will be given a month’s trial 
to see what is in them. After a good 
training they will be put to work under 
supervision of the manager, who will keep 
careful note of their efforts. 

+. 


Another departure of the Illinois Life 
is the entire elimination of estimates. 
Policies are being sold only on actual 
guarantees and their merits. The man- 
agement takes the ground that it does not 
want to put in the hands of an agent any 
material which may be used in any sort 
of deceptive way. 

In placing the agents on a salaried basis 
there will be no object in selling any par- 
ticular form of contract. Agents will, 
therefore, be more likely to fit the contract 
to the applicant’s needs. All premiums 
will be turned over in full to the company, 
and every agent will be placed under a 
bond. The company expects the salaried 
plan will eliminate rebating. 

*_ * * 


It is probable that the Illinois Life will 
get out a new set of non-participating 
policies that will appeal to the public in a 
Wery forceful way. The company has 





now a fine series of policies, with fea- 
tures that are strong talking points in 
soliciting. 

Another plan the company is following 
is keeping close watch on its solicitors 
and sub-agents for general agency mate- 
rial. It has adopted the civil service 
system and expects to promote its sales- 
men as fast as they develop along lines 
where they can handle men as well as 
write business. In this way it hopes to 
have in training a set of men that are 
educated in its system and can take hold 
of larger responsibilities at the proper 
time. It believes that life insurance has 
great possibilities for men gifted in sales- 
manship, if they are well trained and 
are willing to work. 





WILL HAVE SCOVEL AND DOLPH 





Indiana Association Makes Plans for Its 
Eleventh Annual Banquet, to Be 
Held Next Saturday Night 





The program has been completed for 
the eleventh annual banquet of the Indiana 
Life Underwriters to be held at the Com- 
mercial Club next Saturday evening. 
Ernest L. Killen, general agent of the 
Phcenix Mutual and vice-president of the 
association, will be toastmaster. Mayor 
Charles A. Bookwalter will deliver an 
address of welcome, after which the pro- 
gram will be taken up as follows: Rev. 
Frank O. Ballard, “Life Insurance from 
an Ethical Standpoint;” Alfred F. Potts, 
barrister, “Life Insurance and the Here- 
after;” Dr. H. C. Martin, editor of Rough 
Notes, “The Insurance Press ;” Dr. Robert 
O. McAlexander, “The Medical Examiner 
and the Applicant ;” John Dolph, ex-presi- 
dent of the national association, “The 
Tribulations of the Life Insurance 
Agent ;” Charles W. Scovel, president of 
the national association, “The National 
Association.” The menu is guaranteed 
to meet all the requirements, including 
those of the pure food legislation. 





Working on the Northwestern 


The investigation of the Northwestern 
Mutual Life by the Wisconsin legislature 
has been commenced by setting expert ac- 
countants at work on the books. G. P. 
Cronyn and E. H. Schroede have been 
examining the company’s books for sev- 
eral days. The members of the legisla- 
tive committee held a meeting Saturday, 
but will give out no information until 
April 1, when Miles M. Dawson is ex- 
pected to arrive and public sittings of the 
committee will begin. 





Operating Agency Companies 


The Pacific Coast Underwriters Com- 
pany incorporated for $200,000 becomes 
general agent of the State Life for Cali- 
fornia, Nevada, Arizona and Hawaii, and 
$100,000 of stock will be distributed to new 
policyholders, each $100,000 policy secur- 
ing one share. The Life Underwriters 
Agency of Denver acts as general agent 
for the State Life in Colorado, Utah and 
Wyoming. Stockholders have received 
25 percent dividends on this agency com- 
pany after five months’ operation. 





Meeting Has Been Postponed 


At the meeting of policyholders of the 
Western Life Indemnity of Chicago, which 
was called for this week to consider the 
proposition to reinsure in the American 
Mutual Life of Chicago, it was decided 
to postpone action for two weeks. E. I. 
Rosenfeld, general manager of the West- 
ern Life Indemnity, who was to have be- 
come an official of the American Mutual, 
has decided to retire from the insurance 
business. 





Claims Rates Are Too High 


It is not generally known that the 
Indianapolis Life did not adopt the 
higher reserve usually followed by most 
of the companies. The higher reserve 
of course means higher rates. The In- 
dianapolis Life takes the ground that 
the companies’ rates are unnecessarily 
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Home Life Insurance Company of New York 
GEORGE EB. IDE, President 

Assets, $17,886,594.88 LIABILITIES, $16,457,194.41 
i le (Including Dividend-Endowment Fund) 

~_——7 — or Fund, (Deferred Dividends) : - “ aa $1,433,007 00 

Net Surplus, - - - . - 1,204,400.47 

Insurance in Force, - - - - - 79,775,340.00 
The Uone Lite al apg of the marvels of the pron invesiqnticn—an insrence company without any cbviow 

sal : . ne, *. om mh * * 

pee. Teepe aosiien we ot less wit but the officers of the Home Life Insurance Company 


Detailed Statement Furnished Upon Request 


National Life Insurance Company 
Established in 1850 MONTPELIER, VT. Operating in 44 States 


Josrzrn A. Dz Borr, President. Osman D. Cuark, Secretary. C. E. Mouton, Actuary. 
JamMEs T. PHELPS, Vice-President. H. M, Curisr, Treasurer. F. A. Hownanp, Counsel. 
Jas. B. Estex, 2nd Vice-President. A. B. BissEz, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 
Asse 





ts, - $34,819 ,093.04 Gain, 184% 
Surplus, - - 3,821,752.51 Gain, 165% 
Insurance, - 145 ,480,904.00 Gain, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager, 
Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Cuicago, Ill. 
MILO R. CLANAHAN, Manager, 506-507 Metropolitan Bldg.. East St. Lonis, Illinois 


American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 





Assets . - - : - $ 3,524,072.65 
Surplus - - - . - - 252,903.62 
Insurance in force - - - - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 
Missouri, Texas, Tennessee and Indiana, 

Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 


WANTED! 4 few 
good PERSONAL 
PRODUCERS iz 
Chicago. Call at with the CoMPaANy 


Room 1507, Chicago Title and Trust Building, 100 Washington St 


Phoenix Mutual Life 


OF HARGFORD, CONN. 
issues every Fm pond form of life insurance contract with specially attractive features. 
or territcry, liberal terms to agents and sample policies address 


O. W. BAIR, Gen. Agt. for Southern Ohio, - - - 
i: NGFIELD Gen Ages fos Rentuck Mee Bide, Lecievilte 
'. ° e mtucky, - er * us’ ie 
JAMES S. NORRIS, Mgr. for Wisconsin. = - Goldschmidt Bldg. Milwaukee 
JULES GIRARDIN, Manager 
Rooms 328-329, 184 La Salle Street, Chicago, Iil. 





LisERAL RENEWAL 





Contracts Direct 














THE OLD INSURANCE 


COMPANY 





Union Trust Bidg., Cincinnati 











Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Welcomed 


Union Mutual Life Insurance Company 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri address either Thornton Chase, Superintendent, 84 Adams St., Chicago, Ill. 
on D. Scofield, Superintendent, 180 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 

















CHARTERED 1866 


HARTFORD LIF INSURANCE COMPANY 


HARTFORD, CONN. 
GEO. E. KEENEY, President 


CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 


$27,307,910 paid to beneficiaries Liberal contracts for business getters 


INVESTIGATE 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 








Writes all forms of participating and non- icipating policies and secures them a deposit of thei 
full ae oorezee securities with the Fin of Iowa. This is the law. A certificate from the 
State Auditor wit i 


policy. , 
Rate of interest earned 1904, 6.25%. Most absolute safety. Biggest cash settlements. Reliable 


representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
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high. It claims that under the old rates 
the companies prospered wonderfully, 
showing an excess of interest earnings 
of 1 percent and 20 percent saved in 
mortality. The average rate on a 20- 
payment life, age 30, of six large com- 
panies is $34.04. The Indianapolis Life 
rate is $29.68. The company only writes 
annual dividend policies. 





AMONG FRATERNAL SOCIETIES 





Royal Arcanum Shows a Bad Falling Off 
in Membership as Result of the 
Rate Agitation 





The sworn report of the Royal Arca- 
num for 1900 to the insurance depart- 
ments shows that its membership had 
fallen to 254,756, a loss of 16.5 percent 
during the year. The insurance in force 
fell off $129,989,000, a loss of 19.1 per- 
cent. The loss of membership was 
heaviest among the younger ages, and 
the average age of the entire member- 
ship increased from 41.03 to 41.63 at the 
end of the year. The agitation over the 
increased rates was responsible for the 
falling off. 

The Royal Arcanum has_ expelled 
Frank Z. Wilcox of Syracuse, N. Y., for 
alleged improper conduct in furnishing 
Syracuse newspapers with articles defam- 
atory of members of the supreme council. 

Auditor Bigler of Indiana has notified 
the Knights of Honor, with headquarters 
at St. Louis, and the Order of Patricians 
of Benton Harbor, Mich., that they will 
not be relicensed to do business in In- 
diana, their old licenses having expired 
March 1. The business of the Knights of 
Honor, according to the statements filed 
with the Indiana auditor, has been de- 
creasing steadily for several years, last 
year showing a falling off of $17,000,000. 
The report shows that, while the admitted 
assets are $52,682.81 for 1905, the liabili- 
ties are $721,319.64, practically all unpaid 
losses. The unpaid losses of the Patri- 
cians, according to its 1905 report, were 
$10,000 and the admitted assets $6,639.37. 
The Knights of Honor have 1,293 mem- 
bers in the state, the Patricians 526. 





WHAT IS DOING IN THE EAST 





Comment on Some of the Developments 
Arising from the Agitation and In- 
vestigation of Life Insurance 


New York, March 21.—(Special).— 
There is no end of comment here as to 
the return of Andrew Hamilton. He 
was content to remain on friendly shores 
until the New York Life trustees tried 
to shoulder all the blame of legislative 
meanness on him and Mr. McCall. 
Judge Hamilton declares that all his ex- 
penditures were ratified by the finance 
committee, and hence the entire board 
can be held responsible. He expects to 
fix the responsibility where he avers it 
belongs, and hence there is more or less 
anxiety among some of the _ trustees. 
He claims to have saved the New York 
Life large sums of money and declares 
he received the plaudits of the trustees. 
He says all vouchers were properly cer- 
tified to by the finance committee. 

Enormous pressure was brought to 
bear on part of Mutual Life trustees to 
keep Mr. Fish from insisting on a probe 
into the company’s vitals whereby they 
would become involved. Men eminent 
in business, professional and social life 
tried to stop him. Mr. Fish does not 
shirk any criticism which rightfully be- 
longs to him, and he wants all the facts 
known as to the part borne by the 
trustees in the operations of the Mutual. 

e is a man of unimpeachable integrity, 
which makes his cause stronger. He is 
gaining the support of high-minded peo- 
ple every day. Those trustees who tried 
to buy immunity by giving secretly in- 
formation to the Armstrong committee, 
Mr. Fish looks upon as more to be cen- 
sured than the rest. : 

Was George W. Perkins sincere in his 
asseverations of friendship for John A. 
McCall, is being widely asked here. Some 
who pretend to be on. the inside say 
that Mr. Perkins, with the assistance 











of his brother, E. R. Perkins, and some 
of the other officials, intended to land 
in Mr. McCall’s seat. Mr. Perkins did 
not rush to Mr. McCall’s rescue in time 
of trouble, as it was supposed he would, 
but only sought him when it was certain 
Mr. McCall could not live. There are 
not a few who accuse Mr. Perkins with 
—— in his relationship with Mr. Mc- 
a 


Andrew Hamilton’s speech at Albany 
and his more recent interviews as to polit- 
ical contributions, legislative work and 
confidential assignments are causing New 
York Life trustees much anxiety, espec- 
ially in view of the election near at hand. 

John A. McCall’s last act was to dic- 
tate a letter to the trustees of the New 
York Life reiterating his confidence in 
Andrew Hamilton and his assertion that 
the acceptance of Hamilton’s personal 
vouchers for the money he spent in con- 
ducting the company’s legislative bureau 
was proper and necessary to the service 
that Hamilton performed. The letter was 
spread upon the minutes of the board at 
a meeting held soon after Mr. McCall’s 
death. 

The New York Life is again becoming 
active in securing proxies. The agency 
department has instructed its agency men 
in the field to urge solicitors to corral 
proxies wherever possible. It is said that 
the home office is spending considerable 
money in this proxy campaign. The pres- 
ent trustees are fearful of the influence 
being exerted against them. 

The trustees up for election are W. B. 
Hornblower, A. E. Orr, John Claflin, D. 
P. Kinsley, Woodbury Langdon and G. A. 
Morrison. 





LIFE APPOINTMENTS. 
Ohio. 


Equitable, Ia.—J. W. Hall, Pond Run. 
—e Mut.—Henry Reidthaler, Cleve- 


and. 

Manhattan—L. F. Fox, Youngstown. 

Mass. Mut.—R. A. Garvin, Bucyrus; Cora 
Cummings, Cleveland; Leota Brundage, Xe- 
nia; J. A. Haines and F. D. Williams, Cleve- 
land; A. B. Bourquard, Athens. 

N. W._Mutual—A. V. Smith, Dayton. 

New York—R. J. Smith, New London: 
Lewis Buck, Cleves; W. V. Jordan, Newark. 

Security Mut.—F. E. Mann, Columbus; J. 


P. Gresser, Canton; L. C. Kirchner, Upper 
Sandusky. 
West Virginia 
Etna—O. L. Callahan, Wheeling; H. E. 


Lutes, Moundsville. 

John Hancock—R. W. Craton, William- 
son. 

New England Mut.—Gilmer Weston, 
Clarksburg; J. C. W. Busch, Parkersburg. 

New York—T. J. Davis, Ritchie. 

N. W. Mutual—C. M. Shrewsbury, Park- 
ersburg; E. O. Bower, Sistersville. 

Penn Mutual—H. C. Nygal, Bluefield; El- 
bert W. Hale, Princeton. 
Royal Union—D. D. Congleton, Clarks- 


gomery. 
Security Mut.—N. S. Fitzhugh, Charles- 


on. 

State Mut., Ga.—J. F. Brown, Bluefield; 
A. D. McKinney and T. C. Whedbee, Man- 
nington. 

Travelers—R. H. Levy, Parkersburg. 


Union Mut.—W. N. Snedegar, Falling 
Springs; C. H. Ellis, Williamson. 
Wisconsin. 


Des Moines—W. L. Erbach, Athens. 

National, U. 8S. A.—A. L. Weise, Green 
Bay; M. Hack, Milwaukee. 

New York—G. H. Ely and J. J. Corne- 
veaux, St. Paul, Minn.; C. W. Young, 
Wittenberg; Wnithrop Scribner, Eldorado. 

Phenix Mut.—S. H. Crolius, Milwaukee. 

Security L. & Ann.—W. F. Dunlap and 
Cc. A. Johnson, Milwaukee. 

U. S. Ann. & L.—T. R. Jones, Oshkosh. 

Minnesota. 

Bankers, Ia.—J. W. Lauderdale, 
apolis. 

Conn. Mut.—Thomas Ryan, St. Paul; T. 
C. Stevens, eee) oy 

Fidelity Mut.—Algot Allen, Chaska; G. H. 
Ahl and B. J. Gaertner, Hopkins; Charles 
Corey, Minneapolis. 

Mutual, N. Y.—Peter Akia, Sparta; Ed- 
ward Jonas, Eveleth. 

New York—Gustave Johnson, Duluth. 

New England Mut.—M. W. Hill, Minneap- 
olis; G. H. Swasey Jr., St. Paul. 

N. W. Mutual—C. H. Hopkins, 

Albert Smalley, Pipestone. 

Prudential—E. C. Ruble, Willmar. 

Security Mut.—A. G. Lageson, Minneapolis. 
Michigan. 


Bankers, Ia.—Elias Aarons, Grand Rapids. 
Equitable, Ia.—A. A. Shaw, Custer. 
Hartford—E. A. Lane, Sanford. 
Illinois—R. E. Mahaffay, Marquette. 

Mass. Mut.—D. D. Miils, Lansing; K. E. 

Wendell, Monroe. 

Merchants, Ia.—J. S. Brown, Mt. Pleasant. 
New York—G. C. Burns and Fred G. 
Turner, Detroit; Leroy Mead, Middleville; 

Calvin 'L. Bell, Owosso. 


Minne- 


Fairfax; 





Phenix Mut.—Edwin W. Minihan and El- 
bert Widdis, Detroit; John A. Doxtater, 
Grand Rapids. 

Prov. Savings—J. M. Port 
Huron. 

State, Ind—S. T. Heminway and R. A. 
McDonald, Traverse City. 

U. S. Ann. & L, a 
troit; E. P. Barkell, Lake 

Indiana 

Chicago—Marshall Thatcher, 

Equitable, Ia.—W. A. Fiske, Richmond. 

Franklin—M. Booe, Crawfordsville; E. 
— Mt. Vernon; E. E. Fitch, Celina, 

0. 
Illinois—M. R. Connolly, Indianapolis. 
Mass. Mut.—Mrs. G. C. Cheney, Ander- 


son. 

New York—A. J. Majors, H. J. Arens 
and G. C. Babcock, Indianapolis; O. 
Brown, Momence, IIl. 

Provident, L. & T.—G. W. Coe, Auburn. 

Prov. Savings—J. M. Smick, Fort Wayne. 

Reliance— F. W. Killen, Indianapolis. 
Po Central—C. B. Thompson, New 

astle. 


Jameison, 


orden White, De- 
Linden. 


Frankfort. 





IS NOT TRYING TO GET PROXIES 





Plans of Ohio Life Policyholders Assocla- 
tion as Stated by the Management— 
Back of Ohlo Bills 





The Ohio Life Policyholders Asso- 
ciation, with offices in the Union Trust 
building, Cincinnati, is behind the bills 
which have been introduced in the Ohio 
legislature, modeled upon the life in- 
surance bills recently introduced in New 
York by the legislative committee. 

The association now has over 30,000 
members in Ohio, with local organiza- 
tions in about 70 counties, according 
to one of the officers. J. H. Woodard, 
a former newspaper man, is manager, 
and G. R. Scrugham is chairman of 
the executive committee. Mr. Scrug- 
ham has devoted much of his time to 
the organization and has recently re- 
turned from Albany, N. Y., where he 
went to look over the situation and to 
secure copies of the bills introduced 
by the Armstrong committee. He has 
also visited Chicago and other points 
with a view to assisting local policy- 
holders to organize, and is in close 
touch with all the various policyholders’ 
movements. After securing copies of 
the New York bills, with the aid of 
attorneys he framed the bills which have 
now been introduced in the Ohio legis- 
lature. 

* * * 

The association has been more or less 
talked of as a political factor in the 
last campaign for the defeat of Gover- 
nor Pattison. None of the bills in- 
troduced as yet has been aimed at the 
Union Central, so far as the evidence 
goes. The impression is that what- 
ever may have been the purpose of the 
association prior to the election it is 
now engaged in organizing the policy- 
holders of the state with the avowed 
purpose of safeguarding their interests. 
It is not soliciting proxies and Mr. 
Scrugham states that the sole purpose 
is to educate the members as to their 
rights and duties, and not to influence 
their votes at the elections of the com- 
panies. Mr. Scrugham emphatically 
denies that the association has had 
anything to do with Senator Dick or 
George B. Cox, who, it was said dur- 
ing the campaign, were behind Mana- 
ger Woodard. It was even rumored 
that Manager Woodard received a sal- 
ary paid from the Republican campaign 
funds. This Mr. Scrugham also denies. 

The association charges no member- 
ship fee, but Mr. Scrugham states is 
supported by about one hundred public- 
spirited citizens and large policyholders 
in Cincinnati. 

* * 

The Ohio Life Policyholders Associa- 
tion and the associations throughout the 
country which it has assisted to organ- 
ize or with which it is in close touch, 
comprise one of the four movements for 
organization of policyholders which 
have been originated within a year or 
so. The Lawson campaign for proxies 
in Ohio, in charge of ex-Attorney Gen- 
eral Monnett, is perhaps the first in im- 
portance. Then there is the Interna- 
tional, of which Stuyvesant Fish is 
chairman. The other is the Thomas H. 
Bowles enterprise with headquarters at 





Washington, D. C. All are out after 
proxies except the Ohio association. 
Mr. Scrugham takes the ground that 
the present administrations, with the help 
of the agency organizations, can always 
control a majority of the proxies, and 
hence his association is not in the 
market for proxies. 





GETS HER STIPEND FOR A SONG 





Mrs. Dearing Celebrated the Conservative 
Life to the Tune of “Mr. Dooley” and 
the Jury Was Her Friend. 


Mrs. Lillie Dearing of Portland, Ore., 
will receive $250 for writing a song ex- 
tolling the virtues of the Conservative 
Life, which was sung at the convention 
of the agents of California, Oregon and 
Washington in March, 1905, to the tune 
of “Mr. Dooley.” Mrs. Dearing sued 
the company to recover for her services 
and the jury which tried the case at 
Portland returned a verdict in her favor. 

Mrs. Dearing testified that she was re- 
quested to write the song by J. H. N. 
Clausen, manager of the branch at Port- 
land. He suggested that the measure 
conform to some catchy air, such as 
“Hiawatha” or “Under the Bamboo 
Tree,” and Mrs, Dearing, on her own 
judgment, chose the tune of “Mr. Doo- 
ley” as more suitable. She stated that 
her husband, J. W. Dearing, who was 
then an agent for the company, gave her 
material proper to use, and she wrote the 
song twice before it pleased her and 
fitted the tune. The reason she was 
asked to write the song was because she 
had previously composed a piece of 
poetry at the time of a visit to Portland 
of Vice-President Tupper of the com- 
pany, which met with his commendation. 
Her husband corroborated her testimony. 

A deposition of. Mr. Clausen was read, 
in which he admitted that the song was 
sung at Los Angeles and other places at 
which the convention has been in session 
and made.a hit. He stated that he sup- 
plied Mrs. Dearing with ideas, and did 
not promise to pay Mrs. Dearing any- 
thing. He considered it an evidence of 
good-fellowship on her part and that of 
her husband, and did not think the song 
advertised the company any. A few cop- 
ies were given to policyholders. 

Frank Freeman, attorney for Mrs. 
Dearing, introduced a copy of the Los 
Angeles Herald, showing publication of 
a portion of the song and chorus. The 
song contains numerous choruses. 

Mr. Dearing, it was shown, did not at- 
tend the convention. 

C. F. Easter and other witnesses tes- 
tified that the song served to arouse the 
convention and wake the boys up. There 
was also evidence that on one occasion 
Mr. Clausen stated that Mrs. Dearing 
ought to receive remuneration either 
from the company or the agents, and 
he would take the matter up. 

J. H. Keating, a song writer of note, 
testified that he would charge probably 
$500 to $1,000 for a song for advertising 
purposes, but had never done such work, 
and received royalties on his songs. The 
chorus, he said, is 90 per cent of a song; 
it qualifies the song and is supposed to be 
the taking feature. 





Makes a Good Showing 


The Northwestern Mutual’s Field 
Notes says: “For the third consecu- 
tive year the agency of the Th. von 


Rolf, general agent for Northwestern 
Iowa, stands first in rank amoung the 
company’s general agencies for having 
reported the largest amount of insur- 
ance per capita. In 1905 Mr. von Rolf 
and his agents reported $18.29 of in- 
surance for each male of voting age 
in his territory according to the last 
census. Mr. von Rolf and his agents 
are to be congratulated on this mag- 
nificent result.” 





Life Business at Richmond, Ind. 


The Northwestern Mutual Life, repre- 
sented by J. O. Barber as general agent 
at Richmond, Ind., probably does the larg- 
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est business there, Mr. Barber being the 
oldest life agent in point of service in the 
town. The Penn Mutual Life has also 
been represented there many years and is 
probably second in business written. As 
yet none of the Indiana companies have 
had regular agents appointed, although 
one or two have had their special repre- 
sentatives on the ground soliciting at 
various times, 





LIFE NOTES 


The Capitol Life of Denver has been 
admitted to Missouri and Kansas. 

The Midwest Life of Lincoln, Neb., has 
been incorporated with $200,000 capital. 

The State Life of Indiana will reopen 
the office in St. Louis, after being out of 
the city for some time. 

Jesse W. Wheelock of Denver has 
been appointed general agent of the 
Northwestern Mutual Life for Colorado 
and New Mexico. 

W. T. Pursell, formerly with the Mu- 
tual Life in Chicago, has gone with the 
Illinois Life in that city, with offices 
in the Masonic Temple. 

The articles of incorporation of the In- 
ternational Life of Ft. Worth, Texas, 
were approved last week. The company 
has a capital of $125,000. 

James M. Blood, formerly with the 
Union Central in Cincinnati, has become 
manager of the Prudential for Alabama, 
with headquarters at Montgomery. 

The Cedar Rapids Life of Iowa has 
begun business. C. M. Atherton is third 
vice-president and field manager, and 
George M. Stearns secretary and actuary. 

It is understood that Calvin F. 
Troupe of Baltimore, the star exec- 
utive special and personal producer of 
the Mutual Life, has cast his lot with 
the Northwestern Mutual. 

The Western Underwriters Association 
and Agency Company of Kansas City has 
been incorporated, with $50,000 capital, by 
William J. McPherson, E. M. McPher- 
son, B. F. Barrett and others. 

Howard Martin, formerly with the Mu- 
tual Life at Columbus, O., has been ap- 
pointed district agent of the National of 
Vermont for a territory about that city. 
Mr. Martin has a fine record as a pro- 
ducer. 

Miss Kate Uhlfelder has resigned as 
manager in Alabama for the Equitable 
Life and is succeeded by G. T. Sibley, 
who has represented the Equitable in a 
managerial capacity in Philadelphia and 
Wilmington, Del. 

Actuary S. H. Wolfe of New York, as- 
sisted by examiners from the Wisconsin 
insurance department, has begun an exam- 
ination of the Wisconsin Life for the 
department. This is entirely distinct 
from the legislative investigation. 

The State Mutual Life of Rome, Ga., 
has entered Tennessee and appointed C. J. 
Hebert of Chattanooga state agent. Mr. 
Hebert several years ago was superin- 
tendent of the Metropolitan at Dayton, O.., 
and was later with the Provident Savings 
at Nashville, Tenn. 


The Mutual Reserve Life has been 
refused a license in North Dakota, as its 
officers are under indictment in New 
York. The State Life of Indiana has 
also been refused a license, the com- 
missioner claiming that it made a false 
statement in answer to certain inquiries. 


John W. Estes has withdrawn from the 
firm of Kendrick & Estes, managers of 
the Equitable Life of New York for Mis- 
souri, to become manager of the 7£tna Life 
at St. Louis for eastern Missouri and 
Arkansas, succeeding E. A. P. Haynes. 
J. S. Kendrick becomes sole manager of 
the Equitable 


Following a petition of certain Louis- 
ville parties for a receiver for the Ameri- 
can Reserve Bond Company of Chicago, 
the company has retaliated by suing com- 
plaining certificate holders for $50,000 
damages and a claim for $1, 020.75 ex- 
pended in the recent investigation of the 
company's books. 


D. H. MeCarthy, former general agent 
for the Equitable Life of New York in 





eastern Iowa, began suit several months 
ago against the company for an account- 
ing and damages for violation of contract. 
The suit has been dismissed on payment 
of $6,000 by the Equitable Life, and Mr. 
McCarthy has ended his connection with 
the company. 


HEARING GRANTED TO LIFE MEN 


(Continued from page 2.) 


mittee. He said that the great majority 
of companies were honestly managed but 
others were not. What the committee 
was striving. at is to secure regulations 
that will better safeguard the interests of 
all policyholders and check unscrupulous 
managements. Mr. O’Brien thinks that 
the proposed laws are not such as should 
harm honestly managed companies, but 
may be a force in checking irregularities 
in companies that need more stringent 
rules. He stated that while these high- 
class companies were objecting to the pro- 
posed bills they offered nothing to remedy 
existing conditions and to eliminate evils. 
Take Up the Armstrong Bills 

The Armstrong bills were taken as a 
basis of argument and each one was dis- 
cussed. Considerable attention was given 
Tuesday to the subject of proxy voting. 
Mr. O’Brien seems very much in favor 
of a closer relationship between the man- 
agement of companies and policyholders. 
He thinks that under the present system 
of voting for trustees the machinery is 
too much in the hands of officers and 
agents. The policyholders have not the 
facilities they should possess for express- 
ing their choice. He would have the 
countrv sub-divided into districts so that 
the policyholders could get together and 
name candidates or vote. There was 
much said by the commissioners on the 
process of voting by mail. 

Objections from the Companies 


The company representatives strenu- 
ously objected to making public lists of 
policyholders. Most of them did not 
approve the system of voting by mail as 
entailing much extra work in verifying 
signatures. Others said that greater lib- 
erality in the voting system other than 
by proxy would subject companies to the 
prey of selfish and unscrupulous men. 
It was stated by most representatives that 
any new system would not interest policy- 
holders unless some grave scandal was 
revealed in a company which would war- 
rant an uprising to oust the management. 

Select and Ultimate Table 

There was some talk on the “select and 
ultimate” valuation, which was objected to 
by the preliminary term companies on the 
ground that it was no improvement over 


the present system and would bring about - 


all sorts of complications by being 
adopted in some states and not in others, 
thus requiring the term companies to 
withdraw from states adopting the pro- 
posed law and in some states the retalia- 
tory statutes would be put into effect. 
It is not thought that the committee will 
recommend any change in this direction, 
as it believes it would hamper young 
companies. 

The deferred dividend system had but 
mild support. The actuaries believe it is 
useful in the sub-standard class but that 
an annual accounting should be rendered. 
Mr. Ashbrook of the Provident Life & 
Trust argued for annual distribution, stat- 
ing it would cure the evils that have crept 
into the business. 

Men Who Were Present 


Among the eastern company representa- 
tives present were Ashbrook and Moore of 
the Provident Life & Trust, Gore of the 
Prudential; Lippincott, Garrigues and 
Barker of the Penn; Sartelle of the State 
Mutual, The Northwestern Mutual has 
Messrs. Noyes and Markham in attend- 
ance. The Michigan Mutual, State Life, 
American Central, Reserve Loan, Illinois 
Life, Security Life & Annuity are repre- 
sented. 

Actuary Graham, who took a prominent 
part in the examination of the New York 
Life, is actively participating in the dis- 
cussions. Congressman Ames of Massa- 
chusetts, author of the Ames bill to reg- 
ulate insurance in the District of Colum- 
bia, is an attentive listener, Vice-Presi- 





dent McMullen of the National Life Un- 
derwriters Association is on hand. The 
sessions were attended by some of the 
Chicago Life men. 

Actuaries Take a Turn 

Tuesday evening’s session was devoted 
to actuarial questions. There is in attend- 
ance at the meeting a committee of three 
actuaries, being part of a committee of 
seven appointed at a meeting of actuaries 
of a large number of companies. Those 
attending the Chicago meeting are Messrs. 
Sartelle of the State Mutual, Barker of 
the Penn Mutual and Gore of the Pru- 
dential. On their behalf Mr. Sartelle on 
Tuesday evening presented recommenda- 
tions agreed upon unanimously by the 
actuaries for amendments of the Arm- 
strong committee bills. Their object may 
be briefly stated to be the securing of 
greater elasticity in the proposed standard 
forms of policies. 

Will Draft Some Clauses 

Several company representatives spoke 
on various phases of the question and the 
commissioners interrogated them. The 
trouble appeared to be that, while the 
company men objected to this or that 
feature, they had no substitute ready. 
Some of them frankly oppose standard 
forms; others do not speak so plainly. 
Enough was said, however, to show that 
there are many more questions and pos- 
sible effects to be considered than would 
appear at first sight. Finally it was de- 
cided that the actuaries present should 
draft forms for different clauses, such as 
paid-up, extended insurance, cash vale, 
etc., and present them later. The idea in 
this is that it might be better to prescribe 
by law the wording only of these clauses 
and leave companies free in other points 
to make their policies as they please. 

Discuss the Contingent Reserve 

It is likely that the committee will 
establish some contingent reserve limit. 
The question came up on Wednesday’s 
session, the life underwriters maintaining 
that the limit set in the Armstrong bill 
was insufficient to cover contingencies and 
would be destructive in the operation of 
companies. 

On Wednesday, also, the question of 
limiting the expense for production of 
business was considered, and the life in- 
surance men took the ground that, if the 
Armstrong bill were passed covering this 
item, it would drive a large number of 
agents out of the business and companies 
would be greatly hampered in their opera- 
tions. Vice-President McMullen of the 
National Life Underwriters Association 
spoke for the agents, presenting statistics 
to show that agents are not overpaid on 
the average under present arrangements. 
Mr. Ashbrook of the Provident Life & 
Trust said that, if the Armstrong bill 
were passed, his company would not be 
able to write endowment insurance to any 
extent, which is one of its specialties at 
the present time. 

Will Meet in Private Session 

The public hearing before the commit- 
tee closed Wednesday afternoon, and the 
committee will remain in private session 
all day Thursday and perhaps longer, at- 
tempting to form some definite conclu- 
sions as to recommendations. It is pos- 
sible that these recommendations will be 
embodied in the Ames bill and introduced 
in Congress. Mr. Ames has already 
stricken out from his bill his prohibitions 
as to industrial insurance. 





COST OF LIFE INSURANCE 


A xy | and well grounded defense of the 
cost of life insurance under existing rates. 

epared by the Indiana Association of 
Life Underwriters. Designed to be of ser- 
vice to all reputable life insurance com- 
panies and agents. 

An impartial defense of the a 
of the principles of life insuranse and 
convincing bit of literature for the ckepti- 
cal prospect. 

4 ye ed with good, readable type on 


gl per and in pamphlet form conven- 
for 
Fifty Copies 


“nailing. 
PRICES 
Single Goples 
Ten Copies 

Twenty-five Copies ee 
One Hundred or more, per 100° 

THE WESTERN UNDERWRITER CoO., 
145 La Salle Street, Chicago. 








TWO YEARS’ INDIANA RECORD 





Premiums and Losses of Casualty Compa- 
nies In the State for 1905 
and 1904 





The following table shows the premiums 
received and losses incurred in Indiana 
by casualty and surety companies and the 
casualty departments of life companies for 
two — 1905 and 1904: 





Compan Premiums. Losses. 
48tna Sedemaity— 
2S ee $ 5,925 $ 101 
Pc heeseeseaceseeeen eee 
48tna Life— 
ae SE reer we Peery oe 73,361 53,313 
eee hetenteseenhaues 70,743 35,077 
pom re 
RR rer 14,653 129 
iccapwhndedteds.aae bab 10,720 5,598 
Amer. Cred. Indem.— 
Liedihwenbehesseunes 24,605 3,690 
see She SAH e-o-be 19,680 2,329 
Amer. Fidelity— 
abbas cbakeaseeas 5,459 849 
Amer. Surety— 
gh ddat an oiat oa keine 41,431 5,442 
rr ere 39,563 1,736 
Bankers Surety— 
DN ésthiawiwancrenenss 2,872 79 
EP RE 2,728 sawee 
Cas. Co. of Amer.— 
tect rees nwt s aren eas 17,047 3,12 
 Seeeoeeree eer 865 
Central Acci.— 
bt Eee ee 5,833 1,297 
Dttetastidcesaeaeawe 2,540 35 
Guliaaial Cas.— 
; ye ee ne 120,370 59,449 
Sey rr 91,486 44,099 
mauee State Sur.— 
SR Fo ae 
aes Liab.— 
es ; OEE OER re 64,568 37,182 
ie eee eke oa ee 69,45 24,367 
Fea, Union Sur.— 
ee eeOL ee aneeeen 49,692 3,364 
ip04 eine wiicta gulnks-naeeea 45,760 8,886 
Fid. & Cas.— 
ros] Saeakakdists ting Waa Soin ik oh $7,921 50,713 
te diceialeeeasesed-e-s $3,803 32,666 
Fid. ‘f “Deposit 
ihbohe wees heey shee 9,586 1,915 
ia raat alate aii as ee eo 11,827 800 
Frankfort Marine— 
i ceidinekaaaaneeans 67,913 51,979 
ees 79,997 52,985 
General Acci., Pa.— 
i detiithnnkh inne hans 1,280 429 
General Acci., Scot.— 
nearer 1,828 384 
Great East. Cas.— 
ear 1,313 148 
Hartford S. B.— 
Sore 43,219 5,355 
eae ee e 36,862 18,658 
2,605 
3,352 
SESS ere errr 50,407 12,455 
Tr 29,804 12,466 
Maryland Cas.— 
Pe 56,512 42,724 
eer ae 54,438 26,414 
Met. Pl. Gl.— 
Ses ree 6,828 1,494 
= perrgReae er 5,863 1,650 
National Cas.— 
nel euddaed saat 26,779 11,861 
National Sur.— 
vi suehed+entstsae bas 22,372 3,026 
ESTEE SR 12,681 3,081 
New Amst. Cas.— 
2S rere 64 aves 
N. J. Pl. Gl.— 
0 ee er ee 2,725 550 
ES eee 2,267 283 
N. Y. Pl. Gl.— 
ST er 7,886 2,698 
i eninehianwe we deebean 9,573 247 
No. Amer. Acci.— 
A Re 4,046 1,972 
Ocean Acci.— 
Dp cekikeeeaseenednees 48,617 57,480 
53,697 35,001 
8,860 4,042 
13,302 3,041 
3,105 201 
28,807 10,791 
25,829 7,193 
58,175 29,075 
56,588 29,805 
7,448 1,515 
4,697 = aaeee 
ae ere 113,926 49,275 
ere 108,382 39,700 
. Cas.— 
reser eee 35,101 19,408 
eres 4,654 15,372 
U. S. Fid. & Guar.— 
i n6 ad sewaeew de Cuu wee 36,022 4,797 
ake abdanientawn as 32,943 8,692 
U. &. Guar.— 
Dbnebthaboebeseseees  : 
v on etapbiecestorestes 502 oe eee 
. & eci— 
ee 22,113 13,643 
ee eee 23,502 11,191 


Stockholders of the defunct Security 
Fire of Little Rock, Ark., will meet this 
week to arrange for winding the concern 
up. The liabilities consist of about $25,008 
in unpaid losses, $45,000 in wunearne 
premiums. The assets consist of $11,000 
cash, $8,000 due from agents. a — of 
$20,000 and a stock liability of $50,000 
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ARE YOU NEXT? 








Mr. Jos. P. Graber writes: 


“TI am here this week writing insurance. 


Came down 


Monday evening and on Tuesday and Wednesday produced $1,074.39 in premiums, 


and there is more good business in sight. 


‘hot cakes. 


Our policies sell like the proverbial 


No agent can afford to pass the opportunity offered, as the com- 
pany presents a square deal to agents as well as policy-holders, 
and has nothing to hide from the public - - - - 


UNITED STATES ANNUITY @® LIFE INS. CO. 


16066 HEYWORTH BLDG., Chicago 


WILLIAM T. SMITH, Secretary 





The 
Columbian National 


Life ‘Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 








PERCY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, 


President 
Vice-Pres. and Di- 
ector of Agencies 

° Teaser and Vice-Pres. 


WILLIAM H. BROWN, . ° Secretary 
Cc. V. FORNES, New York 

GEO. H. HOLT, 1 ye e Vice- 
JOHN D. DAVIS, § u's \ Presidents 
R. M. HOTALING, Ly a 








London Guarantee 


and A ccident Co.., Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 
A. W. MASTERS 


General Manager 








Liability, Accident and Credit 


CONKLING, PRICE & WEBB ay L. RAYMOND 
Geal. Agts., Il!., Mo. & Ind. Majestie A a. 
171 La Salle Street, Chicago z-, Detroit 





D.M.FERRY, PRES. 
INCORPORATED 
1884. 


LIFE 


THE 


sTANDA 


E.A. LEONARD, SEC 
CASH CAPITAL, 


$250.000.00 


RD 


AND 


ACCIDENT INSURANCE 
DETROIT. Ee) MV DA N Y MICHIGAN. 


BLL FORMS OF ACCIDENT SICAAESS ANDUSTRIAL 
KAD LIABILITY \ASURANRCE. 








The Metropolitan Plate Glass and 
Casualty Insurance Co. °F NEW YoRrK 
Home Office, 47 Cedar Street 


Chartered 1874 ‘The Oldest New York Company in its line 


Assets, January Ist, 1905, $652,231.59 
Surplus to Policyholders, - 402,810.43 


Policies: 
Personal Accident 
the most approved forms 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-President 
S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


Plate Glass Health 





Reliable and Energetic Agents Wanted 





INCORPORATED 1851 


Berkshire Life 


INSURANCE COMPANY 
PITTSFIELD, MASS. 


JAMES W. HULL, President 
THEO. L. ALLEN, a 
J. M. LEE, Actu 
ROBERT H. ‘DAVENPORT, Ass't Sec'y 


Mt chew bed wey me Fh 
-Forfeiture 

of Masachusct. on 4 

acEcey inoatnn your lie ox taking on by the B SERKOIRE. 


A. KE. HANNEN, Son 1 Agent Northern Ohio 
9-320 Williamson Bldg., Cleveland 
JOHN A. RINGOLD, Gen'l Agent Southern Ohio 
21 Carew Bldg., Cincinnati 
WILLIAM D. WYMAN, Gen'l Agent for Illinois 
100 Washington St., Chicago 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


4 


- R. PALMER, President 
H. W. COCHNO 
. WER, Actuary and 


: 





J. A. O'SHAUGHNESSY, V. Pres. and Field Manager 
WM. D. MITCHELL, 204 V. Pres. and General Counsel 
DR. CHARLES B. PIPER, Med. Director 





AMONG CASUALTY AGENTS. 


FORM A SURETY ASSOCIATION 











Bonding Men Representing All Companies 
in St, Louis, Except American Surety, 
Organize for Better Practices 





St. Louis, Mo., March 21.-—(Special).— 
Agents’ representing surety companies in 
St. Louis yesterday perfected arrange- 
ments, which have long been pending, to 
form an association to regulate the under- 
writing of surety business in their re- 
spective districts. The organization is due 
to the efforts of Thomas C. Hennings of 
the American Bonding, who has been 
elected secretary of the association. 

The following are the members and their 
companies, all companies being in but 
the American Surety: Thomas C. Hen- 
nings, American Bonding; Atwood & 
Johnson, Illinois Surety; Charles J. Mc- 
Laran, Fidelity & Deposit; Paul Gray, 
National Surety; H. M. Coudrey & Co., 
United States Fidelity & Guaranty; John 
C. Barrows, Title Guaranty & Surety; 
Campbell & Schenk, Metropolitan Surety; 
H. D. Hirschberg & Co., A&tna Indem- 
nity; A. J. Janis, Empire State Surety; 


William A. McLaran, Federal Union 
Surety; William M. Byrne, Bankers 
Surety. 


The purposes of the association are to 
eliminate bad practices and the paying of 
excess commissions to brokers and others 
and prevent the further disregard of 
proper underwriting generally. St. Louis 
has long needed an association of this 
kind, as conditions have been bad here. 





Vory’s Recommendations 


In his annual report Superintendent 
Vorys of Ohio recommends that that 
state defer the passage of a law regard- 
ing liability reserves until it is seen how 
the new laws in other states work. 

He recommends that operations of mu- 
tual live stock insurance associations be 
confined by law to one county. 

Mr. Vorys says the use of the schedule 
prepared by the Convention of Insurance 
Commissioners for reporting surety, lia- 
bility and credit payments for years fol- 
lowing the date of the policy had been 
abandoned for this year, as many com- 
panies made a failure of their attempts 
to use it. Experience of credit compa- 
nies shows that 50 per cent of the pre- 
maiums is a safe reserve. 





Will Not Transfer Liability 


The Travelers declares it has no idea 
of transferring its liability business to 
the Travelers Indemnity. Company. It 
does not intend to abridge its activity in 
liability. The incorporators simply de- 
sire to save the Travelers Indemnity char- 
ter from lapsing. When and to what 
extent the company will actively enter 
the field for business remains to be de- 
termined. No plans have been formu- 
lated and none therefore have been com- 
municated to anyone. 





Alexander Becomes President 


H. G. B. Alexander, second vice-pres- 
ident and manager of the Continental 
Casualty, has been elected president, 
succeeding C. H. Bunker, who retires. 
Mr. Alexander has assumed a larger 
financial interest. He is one of the ac- 
cident officials of the country who has 
taken high rank in the movements for 
the betterment of the business. In the 
various organizations he has held high 
positions, and owing to his splendid 
ability and the confidence men have in 
him he has accomplished much for 
the cause. 

Mr. Alexander was the manager of 
the old Railway Officials & Employes 
Accident Association of Indianapolis, 
which was taken over by the Continen- 
tal. His work with the Continental has 
told on the development of that com- 
pany. 

F. H. Head retires as vice-president, 
being succeeded by L. C. Rose, a di- 











rector in the Colonial 
Bank of Chicago. 

The Continental is planning to open 
other casualty lines, it now writing only 
accident and health. 


Trust & Savings 





Issue Over Brokerage Items 


The controversy between the Traders 
(fire) of Chicago and the United States 
Fidelity & Guaranty over the bond given 
the Traders on its New England mana- 
ger, Clarence Hayes of Boston, who $ui- 
cided, hinges on the open accounts he had 
with other agents and brokers with whom 
he exchanged business. Mr. Hayes had 
open accounts with a number of other in- 
surance offices. Some of these owed him 
and he owed others when the balance was 
struck. The United States Fidelity. & 
Guaranty holds that it is not liable for 
these accounts. It has offered to pay the 
amount which Mr. Hayes actually de- 
faulted to the company. The Traders 
is trying to hold it liable for these bro- 
kerage accounts. 





PLANS OF UNITED AGENCY CO. 





Illinois General Agent of United Surety 
Opens Offices and Appoints 
Heads of Departments 





The United Agency Company of Chi- 
cago, which will act as general agent of 
the United Surety for Illinois, opened 
temporary offices at 907, 153 La Salle 
street, this week. After May 1 it will be 
located at 1410 Borland building. A 
meeting of the stockholders of the agency 
company will be held March 27, when 
officers will be elected. 

George G. Brown of Cincinnati, manager 
of the General Underwriting Company, 
and a director of the United Surety, will 
act as general manager of the United 
Agency Company, dividing his time be- 
tween Cincinnati and Chicago. The surety 
underwriter of the new agency will be 
Walter E. Hart, who is now at the Mil- 
waukee office of the Fidelity & Deposit 
but will be in Chicago shortly. Mr. Hart 
got good home office training with the 
Fidelity & Deposit and was later con- 
nected with its Chicage office. C. V. Don- 
ivan will have charge of the judicial bond 
department. He has been with the Na- 
tional Surety in Chicago for some time, 
leaving that company on Monday. He 
will be in charge of the office of the 
United Agency Company until its organ- 
ization is completed. O. W. Huncke, 
formerly with the Title Guaranty & Trust 
at Chicago, but now with the General 
Underwriting Company at Cincinnati, will 
be in charge of the contract bond depart- 
ment, as soon as he arranges to move 
back to Chicago. 

No manager of the burglary 
ment has yet been secured. Horace E. 
Slingluff, Jr., superintendent of agencies 
of the burglary department of the United 
Surety, was in Chicago last week looking 
over available timber, but did not make 
an appointment at that time. 

The United Agency Company expects 
eventually to enter other lines of insur- 
ance, including liability and fire. It has 
some influential men as stockholders and 
some excellent underwriting talent, and 
its prospects for building up a large busi- 
ness look good. 


depart- 





Report on the Federal Union 


H. G. Green has reported to the Arkan- 
sas department the result of his examina- 
tion of the Federal Union Surety of In- 
dianapolis, which has also been recently 
examined by the departments of Indiana 
and Kansas. In his report Mr. Green 
says that he found “every detail in the 
report made by the company to the sev- 
eral state departments to be correct,” 
and remarks: “Its stockholders and offi- 
cers are men of means and of good finan- 
cial standing. Under the laws of Indiana 
stockholders of surety companies are liable 
for twice the amount of their stock, so 
that, as in this case, where the holders 
are persons of financial means, the capital 
stock back of all contracts amounts to 
double the stock named in the organiza- 
tion of the company. I consider the 
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Federal Union Surety Company solvent 
and reliable.” 





MOVEMENT MAY NOT CONTINUE 





No One Has Arisen to Carry on the Work 
Inaugurated by the Late 
Robert S. Brannen 





It seems doubtful whether the move- 
ment inaugurated by the late R. S. Bran- 
nen of Denver, to have a national organi- 
zation of casualty and surety under- 
writers, will materialize, at least for the 
present, although a number of men 
throughout the country believe that a 
meeting should be called to discuss the 
situation. Mr. Brannen was almost a 
one-man power in this cause and al- 
though he had talked it over with others, 
he had the matter in full charge. No one 
since his death has come forward as a 
volunteer to carry on the movement and 
nothing will be done at least for some 
weeks until the matter can be more thor- 
oughly canvassed. 


CASUALTY APPOINTMENTS 


West Virginia 
Continental Cas.—J. R. Ferguson, Wheel- 


ng. 

Fid. & Cas.—W. D. Roberts, Williamson. 
General Acci., Pa.—J. D. ne Mt. 
Pleasant; J. R. Morris, Wheelin 

Maryland Cas.—S. M. Smith, S: suefield; 
W. 8S. Lindamood, Wheeling. 

— Accident—A. E. Duncan, Wheel- 


rena. Cas.—G. M. Brown, Grafton; J. 
F. Ellis and B. J. Wilson, Huntington; R. 
H. Cooper, Wellsburg. 

U. 8S. Health & Acci.—M. S. Weekley, 
Roberts; A. J. Buckley, Cloan. 


Michigan 


Continental Cas.—J. W. Doane, Ann Ar- 
bor; h Bowerman, Imlay Cit . Ee 
peti, ackson; L. S. Minner, Kalamazoo; 
F, Leonard, T. Kelley and E. Cogswell, Sagi- 
naw 

Fia, & Cas.—BE. L. Clapp, Centreville. 

General Acci., Scot. ty B. Proctor, Char- 
lotte; A. W. Moss, Fli 

Illinois Surety—S. M. <n Albion; A. W. 
Bennett, Big Rapids; Chas. E. Sweet, Dowa- 
giac; R. Easton, "Muskegon 

ARM, ‘Guarantee—Jeffries-Verkerke Co., 
Grand Rapids. 

National Cas.—DB. -.  aneme 
T. R. Hayes, Grand Ra 

North Amer. Acci.—4J. 
nominee. ; 

Ocean Acci.—O. Schupp & Co., Saginaw. 

Pacific Coast Cas.— N. Burnes, St. 
Joseph; Walker & Gray, Joplin; Breck & 
Riepenhaus, St. Lou 

U. 8S. Health & necl. —J. H. Mayes, St. 


Detroit ; 


i Somerville, Me- 


Louis. 

Metropolitan Surety—Campbell, Schenk 
& Co., St. Louis; Brown & Mann, St. 
Louis. 

U. S. Fid. & Guar.—E. M. Rusk, Brook- 
field; E. F. Henderson, Canton; W. T. 
Wilson, Monticello; E. M. Dearing, Potosi; 


J. M. Owen, Union. 


General Acci., Scot.—O. E. Luedders, 
Coldwater; W. &. Watkins, Flint. 
Metropolitan Surety—N. E 


b> ‘Retallick, 
Battle Creek; P. W. Henley, Jackson; J. J. 
O'Brien, Port Huron. 

Nat'l ‘Surety—G. W. Wood, Lake City. 
=. % Y. Plate Glass—E. E. Slye & Co., 
onia 


North American Acci.—R. A. Cole, Bu- 


chanan; V. 8. Moloney, Cheboygan; F. 
aa, Detroit; T. McCorkick, Sault Ste. 
Marie. 


Standard Acci.—A. E. Belman, Bliss- 
field; T. O. Watson, Cheboygan; Geo. In- 
nes, Menominee. 

Travelers—F. D. mawtond, Lansing; Al- 
fred eo Marquette 

Uz. 'as.—Mrs. Bertha Hubbard, Me- 


eanane. 

U. S. Health & Acci.—O. G. Scovill, 
Twining. 

Northern Acci.—E. ah Moore, Flint. 


Preferred Hosplial & Acci.—-R. M. 
Thomas, Charlotte; ber Leroy, Charlotte; 
Robt. Scriver, Flint. 

Wisconsin 


Anchor Cas.—W. H. Kleiner, Eau Claire; 
Martin O’Brien, Eau Claire; Pat O’Rourke, 
Chippewa Falls. 

Badger Protective—John Scheltena, Mar- 
inette; J. A. Volz, La Crosse. 

London, Guarantee—W. P. Bloodgood 
and G. T. Hamilton, Milwaukee. 

Metropolitan Pl. Gl.—W. F. Gruenwald, 
Oshkosh. 

Metropolitan Surety—L. Jorgenson and 
W. E. Thompson, Ladysmith; W. C. Orr, 
Rhinelander. 

Phenix Preferred Acci.—D. B. Smith, 
Oconomowoc. 

a renee Acci.—C. W. Kenney, Wauke- 
sha. 

Central Acci.—H. E. Mason, Manitowoc; 
F. M. Minshall, Viroqua. 

Pt. ee eee Surety—G. B. Fox, Plain- 


N. W. Acci. & Benefit—N. E. Capt, 
Green Bay; P. Y. Holt, Stockbridge. 
ae eetee Acci.—Howard Morrison, Mad- 


“Standard Accl.—W. J. Raiche and 


George Innes, Marinette; C. H. Francisco, 
Norwalk; R. W. Clark, Hudson. 





Travelers—Clifford Coolidge, 
E. 8. Pattison, Durand; G. W. Drager, 
Edgerton; F. H. Snyder, Janesville; H. E. 
Churchill, Waupaca. 

Union Acci. & Benefit—E. E. Gott, Lake 
Geneva; E. T. Jones, Darlington; J. M. 
Barrett, Richmond. 

U. S. Health & Acci.—James Hardy, 
Ashland. 

United Surety—L. J. Moss, Superior. 

Anchor Cas.—F. A. Philbrick, Baraboo; 
Bevass Erickson, George Morga, Elroy; F. 

. Dell, Black River Falls. 

Atlas Cas.—Ben Eck, Marinette; J. A. 
Kimball, Neillsville; Aaron Davis, _ Marsh- 
fleld ; M. 8. Darling, Spring Valley; G. H. 
Barrus, Clinton; C. B. Reichenbach, ” Merril- 
lan ; O. B. Borsheim, Blair. 

Badger Protective—F. J. Behrens and J. J. 
Seeley, Milwaukee. 

Bankers Acci., Ia.—G. A. Van Ness, Mil- 
waukee. 
Central Acci.—BE. R. Smith, Port Washing- 
ton; A. R. Boerner, Cedarburg 

Chippewa Valley Cas.—H. f. 
Lake; Fred Scheidecker, Bloomer; ca 
Gregory, Menominee; 3. Kleghorn, 
Claire ; > . Moon, Rice Lake; J. 
Karnes, Spring Valley. 

General Acci.—Percy Thomas, Milwaukee. 

Hartford, 8. B.—W. B. Vail, Benton. 

Loyal Protective—Iira Adkins, Cc. F. Ad- 
kins and W. H. Miller, Milwaukee ; Wm. 
Behrens, Eau Claire. 

National Cas—F. H. Ellsworth, Green 
Bay; Peter Boucher, Luxenbourg: E. Gil- 
ham, Wausau; G. W. Barber, Milwaukee, 

. . & Benefit—G. J. Klein, Mil- 
; E. Englebretson and Charles Tros- 
trud_, Cashton; Emil Meger, Watertown; 
d. &. Hawley, Stockbridge; Wm. Walters, 
Ellsworth; L. G. Masters, Nelllsville. 

Phenix ‘Preferred Acci. —E. D. Grimmer, 
Marinette. 

Time eee its 


Bone, Rice 
G. 


Eau 
M. 


Appleby, Janesville. 
8. Person and §. C. 
Guerrier, Milwaukee; W. B. Vangasbeek, Ra- 
cine ; - porisemelster, S. Milwaukee. 
U. Fid. & Guar.—P. C. Anderson, Ham- 
mF, "mB. D. Bullock, Beloit; R. M. Rich- 
mond, Evansville 


Minnesota 
N. J. Plate Glass—Conklin Bonne and 


Jacob Stone, Minneapolis; F. B. Roffom, 
ds? sa ae Heal 

q ealth & fod. om L. 
Wm. Wallirstoebf, St. ul. an ee 


Pa 
Bankers Accident—Robt. Beson, Minne- 
apalis: —— voneeen. y. 
as. 0 mer.—Walker-All 
— ae ees 
Nat’l Surety—F. L. Salten. Elk River. 
North Am. Acci.—S. C. Moore, Elmore; 
RS Hoff, Glenwood; A. W. Sanborn, Ra- 
Fid. & Cas.—S. M. Serklund, St. Joseph. 
General Acci., Secot.—J. J. Borer, St. Paul. 
treat Eastern Cas.—J. C. Salisbury, Sher- 
burn; C. W. Woodford, St. Paul; G. H. 
Wedge, aon. 
sondon Guarantee—F, B. R 
J. Fewer Mig at a Se 
etropo! a> urety—P 
wells oP a ban _ oe F. Ruge, Fari- 
eeiees’ 
New Amsterdam Cas.—W. L. Jack, War- 
— . , 
ort merican_Acci.—W. S. Mitchell, 
St. Joseph; Orla L. Davis, Kansas City: 
John Abernathy, Cardwell; C. L. Wallace, 
a } a S paneer, St. Louis. 
ndar eci.—J. O’Hollaro 
J. A. Cook, Macon. aakegiecanen 
U. 8. Fid. & Guar.—G. C. Holden & Co., 
Albany. 
Indiana 


American Bonding—S. A. Hays, Green- 


castle. 
Fid. & Cas.—A. B. Hoover, 


Matthews; 
D. Arnold, Montpelier; Dougan & Com- 
pany, Richmond. 


Midelity & Deposit—Huther & Maury, 
Jasper. 

North Amer. Acci.—Jno. Lenox, Hartford 
City; Grant_Mullendore, Monticello; A. 
Huntsinger, Rockfield; . Sayre, "Wa- 
bash; Jas. W. Galloway, Indianapolis. 

U. S. Cas.—Samuel Ware, Indianapolis. 





Will Protest Business 


The Burglary Underwriters Associa- 
tion, which supposed it had the bank 
burglary business well in hand, finds that 
it has to meet the competition of new- 
comers in the field, and hence compa- 
nies are granted a relief to protect their 
business against outsiders. The associa- 
tion has extended its scope to include 
mercantile and mercantile safe business. 
The outside companies are offering 
higher commissions to get business as 
well as cutting rates. 





Case Postponed 


At Bryan, O., the case of the receiver 
of the United Farmers Mutual Protective 
Association of Edgerton against some 
of the officers whom be charges with get- 
ting away with $28,000 of the concern’s 
funds came up for hearing a few days 
ago, but was continued to April 10. The 
association was organized in 1900 to in- 
sure live stock and business was done 
over a good part of the state. The books 
show, it is claimed, that from November 





4, 1902, to February 25, 1903, $36,000 in 

















Up-to-Date 


Accident and Health 


Policies 


Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Secy. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 
W. HERBERT STEW ART, Secretary. 
‘EDWIN M. McKINNEY, Gen’l Mgr. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 


CONTINENTAL 
CASUALTY COMPANY 





1208 Michigan Avenue - - - 





D. EDWARD MONROE, Supt. of Agencies. 


Capital Stock $300,000.00 
Accident and Health Insurance 
General Offices: CHICAGO 


Policies are Protected by more than One Million 


Dollars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men. 


—Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
CHICAGO 















—IND. 


is identical. 


policyholders. 


men who are in earnest. 


OUR ENTEREST 


We are both in the Insurance 
business for profit, not for a day, but for 
years to come, to build up a business based on 
square dealing, aggressive activity and satisfied 
Realizing that we can succeed 
only in the same measure that you 
succeed, we bend all our efforts to 
assist you. We believe our methods 
aré both original and effective. 

We desire to correspond with 


MITT) 
Neeaay 

sh 
(UU ae 










OF SCRANTON, PA. 


CASH CAPITAL $300,000. 


| The Pennsylvania Casualty Co. 


M. G. NICHOLS, Mgr. of Agencies. 





L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 


W. H. CHATFIELD, Secretary. 
E. W. MOORE, Vice-President 


Phoenix Preferred 


Accident Insurance Company 





Capital Stock, $100,000 


For Agency Contracts and Territory 
ress the Company at 


Accident an? Health Insurance 


DETROIT, MICH. 








premiums were collected and $6,250 claims 
paid, the remainder not being accounted 
for. 





Proposed Maryland Surety Law 


Report has it that prominent mem- 
bers of the Maryland legislature are 
framing a measure similar to the Massa- 
chusetts law to prevent surety com- 
panies from issuing bonds in excess of 
10 percent of the company’s capital and 
surplus unless the excess is secured by 
collateral agreements of indemnity 


other than those of the principal whom 
it bonds. 


CASUALTY NOTES 


The Kentucky insurance department 
has been examining the Indiana & Ohio 
Live Stock Insurance Company of Craw- 
fordsville, Ind. 

At an informal meeting of accident un- 
derwriters held in Cleveland last Friday 
evening, the matter of continuing the or- 
ganization formed about a year ago was 
discussed. It was decided to meet again 
in about one month and reorganize. 


J. W. Scherr, chief clerk of the 





auditor’s office of West Virginia, has re- 











cently made an examination of the Bram- 
well Accident, the Excelsior Accident of 
Eckman, W. Va, and the Indemnity of 
Huntington. The reports of these exami- 
nations have not been made public. Ex- 
aminations of several other companies will 
be made at an early date. 


ASSETS OF AN ACCIDENT AGENT 


(Continued from page 10.) 
educates his prospect to a full under- 
standing of the contract he has to sell, 
and then so sells it as to reap from his 
effort the greatest advantage and profit 
to himself. 





* * * 


The one quality that the average 
American citizen most admires in his 
fellow-man is square-dealing. “His word 
is as good as his bond,” is the 
highest indorsement a man can ask. 
Look to the business men of your com- 
munity and see if the most signal suc- 
cess has not come to those who have a 
reputation for square-dealing. “Honesty 
is the best policy” in all business deal- 


ings, and fundamentally is honesty in 
his initial dealings with those the in- 
surance agent hopes and seeks to make 
his permanent patrons. 





March 22, 1906. 


THE WESTERN 


UNDERWRITER. 


7 








EXECUTIVE OFFICERS’ MERTING 


(Continued from page 1.) 


First a circular on each subject was pre- 
pared by the executive officers and sub- 
mitted to the agents on the joint confer- 
ence committee. After amendment. they 
were rewritten and resubmitted to the 
agents and then to the company officials 
on the committee. Amended slightly 
again, they were then finally prepared and 
mailed to 289 companies as well as de- 
partment managers. Many questions 
arose as to the meaning and what was 
included in the pledges and these points 
had all to be elucidated. 
President Kremer’s Letter 

Secretary Putnam included in his re- 
port the letter of President Kremer of the 
German American as being one of the 
best expositions of the rights of agents 
that had been received in the entire 
transaction. It is as follows: 


Our company does no overhead writing, 
and will never lend itself to the unfair 
competition with local agents by outsiders, 
to which it is unalterably opposed. I have 
been very much interested in reading your 
circular on this character of competition, 
in which I always have taken much inter- 
est, and, if I may be allowed to say so, it 
seems to me to be the most practical and 
most useful step taken by your association 
which has come to my notice, and one 
which certainly may be legitimately pur- 
sued by them. The feeling of our com- 
pany has always been that the business in 
a given territory should be controlled by 
the agents resident in such territory. Not 
necessarily with respect to our own agents 
alone, but all agents, and not alone through 
an altruistic view of the subject, but be- 
cause in the degree that the business and 
income of the local agent is preserved and 
improved the character and quality of the 
agency system is maintained, and, of 
course, the reverse of this proposition is 
equally true. 

It is true there are instances where risks 
are controlled by persons outside of the 
place where they are located—so controlled 
naturally and inevitably and on _ equal 
terms with local agents, and this is to be 
deplored. But when a risk is unfairly 
controlled by a non-resident broker and 
not on equal terms, and especially when a 
portion of the line is placed with compa- 
nies at regular rates and the balance 
placed at cut rates and the risk so con- 
trolled, this is abominable and should be 
opposed to the last by every local agent 
and every agency company. 

I am glad to see that your association 
is taking up this important work, and I 
hope they will not be satisfied with thus 
circularizing the companies, but pursue the 
work vigorously, obtaining just as far as 
possible all the facts surrounding each risk 
that is lost to them, the rates paid, the 
names of the companies carrying the line, 
rebates made, if any. 

It is astonishing how much information 
of this kind can be obtained, if system- 
atically followed up by the ‘local agents 
in the locality where the risk has been 
lost, and it is the first essential toward 
remedying the matter. You can always 
count, without asking, upon our fullest 
support toward eradicating this evil. 


Helped Settle Rate Troubles 

The secretary also reported what ac- 
tion he had taken in regard to rate 
troubles at various points, seeking the co- 
operation of companies to avert rate wars 
and securing results which he believes 
have been of much value to the business. 
He says that most of the cases in the 
west and south arose out of the separa- 
tion movement and the one in the east 
in which the association took an active 
interest came through a pink slip advance. 

During the forenoon the question of 
rate wars was discussed and after a num- 
ber had expressed themselves as to how 
far it was advisable for the national as- 
sociation to take cognizance of trouble 
local in character but subject to spread, 
the question was referred to a committee 
to report at a later session. 

Want Uniform Account Current 

The question of uniform daily reports, 
accounts current, etc., came up and some 
of the agents commented on the amount 


of confusion the numerous forms cause’ 


in an agency representing many com- 
panies, especially when new clerks have 
to be taken on, It was decided to refer 
this to the joint conference committee 
with the recommendation that it appoint 
a special committee to draft a universal 
account current, which could be recom- 
mended to all companies for adoption. 

© action was taken regarding further 
uniformity in forms. 

Incorporated Agencies 


After a reading of the letter of the 
agents at Charlotte, N. C., protesting 





against the incorporated agency system 
adopted there under which property 
owners owned a large amount of the 
stock and practically got a rebate and the 
action of the Eastern Union in deciding 
not to plant agencies with these incorpor- 
ated concerns, the action of the union was 
endorsed and the hope was expressed that 
the Southeastern Tariff Association 
would take similar action and the North 
Carolina Association would succeed in 
uprooting this system. 
Other Subjects Considered 

The rate war at Griffin, Ga., was the 
subject of long and interested discussion 
and was finally referred to a special com- 
mittee to report later. Non-recording 
agencies were discussed but no action was 
taken. Secretary Putnam reported some 
progress in state organization. Florida 
has organized a state association. Texas 
has a salaried organizer at work organiz- 
ing local boards. There is some senti- 
ment for organization in Iowa. The 
Pennsylvania state association has reor- 
ganized with the local board as the unit 
instead of the agent. The Ohio associa- 
tion has found a readjustment necessary 
owing to recent abolishment of the stamp- 
ing system. 

Banquet by Illinois Association 

At the Chicago Club on Tuesday even- 
ing, President R. W. Hosmer of the IIli- 
nois Agents Association and some of the 
members tendered a complimentary dinner 
to the visitors. It was a charming affair, 
the table decorations and the setting be- 
ing in particularly exquisite taste. Mr. 
Hosmer was toastmaster and the speak- 
ing was extemporanous. 

Action on Rate Wars 

At Wednesday’s meeting of the agency 
conference it was voted to vest the 
executive officers with power to take such 
steps as they deem expedient in case of 
rate wars to protect local agents. If 
it seems advisable the officers are given 
the power to intervene without a special 
request for their services. The plan is 
to check rate wars in their incipiency, to 
prevent their spreading. 

The conference passed a resolution to 
the effect that it regretted that two com- 
panies that had always been relied upon 
for co-operation had caused a rate war 
at Griffin, Ga., and the conference voted 
that, after a full investigation of the facts 
in the case, it felt that the two companies 
were not justified in the steps taken. The 
companies. referred to are the North 
America and Queen. 

Indianapolis In October 

E. H. Forry, president of the Indiana 
Agents Association, extended a cordial in- 
vitation to have the next convention held 
at Indianapolis, and this invitation was 
accepted. The meeting will be held either 
the second or third week of October. Mr. 
Thompson of Minneapolis stated that the 
agents in his city would put forth every 
effort to secure the convention in 1907. 

There was some comment on the dif- 
ferent license fees charged non-resident 
brokers by local boards. While no action 
was taken, it is thought a movement will 
be inaugurated to get some uniform rule 
on this subject. 


Putnam’s Itinerary 


Secretary Putnam of the National As- 
sociation of Local Fire Agents, who is 
attending the midyear conference in Chi- 
cago this week, will go to Omaha and 
Kansas City in the interest of the asso- 
ciation movement and explain the princi- 
ples of the association to the local agents 
in those cities. He will then return to 
Chicago to confer with some of the agency 
leaders there and will meet the Indian- 
apolis agents on March 29. From there 
he will go to Columbus, O., in the interest 
of the sole agency movement. 


Fire Insurance Charts 


The Rollins Publishing Company of 
Chicago has issued the 1906 edition of 
the Argus fire insurance chart, which 
is invaluable. Some new features show- 


ing net results for 10 years are intro- 
duced. é 
The Insurance World of Pittsburg has 





WESTERN ASSURANCE CO. 


OF TORONTO, CANADA 


HON. GEO, A. COX, President 
Assets, January 1, 1906, in U. S.. 


Surplus in United States .........--- 


Income in U. 8. for 190) 


5 
Losses paid in U. 8. from 1874 to 1905 ........... seen wees 


J. J. KENNY, Vice-Pres. and Managing Director 
..8 2,897,608.00 
ise 


SPECIAL AGENTS 


ae and Tennessee 
HART. Memphis, Tenn. 


Ohio 
B. R. McCLINTOCK, Columbus, Ohio 





iH 
FIRE ASSOCIATION OF PHILADELPHIA 3 


ORGANIZED 18:17 


BELDEN & BUSH, Managers Western 


Department, 159 La Salle 


t., Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 
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OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, Genera! Agent 


CHAS. R. STREET, Ass’t General Agent 





INSURANCE OFFICE 








SUN 
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LON DON 


FOUNDED 1710 


UNITED STATES BRANCH: 


54 PINE STREET, 


WESTERN DEPARTMENT: 


171 LA SALLE ST., 


PACIFIC DEPARTMENT: 


215 SANSOME ST., 





NEW YORE, CHICAGO. SAN FRANCISCO, 
W. IRVING OSBORNE CHAS. B. GILBERT A. W. HAIGHT 
President Vice-President Secretary 


CALUMET INSURANCE COMPANY 


OF ILLINOIS 


HCME OFFICE, 153 LA SALLE STREET, CHICAGO 





Financial Condition uhecopenaetcl bth 1906 


Total Cash aaote 
Capital Sto 
Po ey holders’ Surplus. 
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» ate. 128.26 
200,000.00 
: abe 441.02 
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CALEDONIAN INSURANCE COMPANY OF SCOTLAND 


FOUNDED 1805 
THE OLDEST SCOTTISH INSURANCE OFFICE 


UNITED STATES HEAD OFPICE: Caledonian Building, 


Statement January 1, 1906 | 


CHAS. H. POST, United States Manager 


eee eee eee ee eee ee eee ee eee | 


eee eee ee eee ee 


50-52 Pine Street, NEW YORK CITY 


$1,883,210.00 
1,215,950.00 
$ 667,260.00 


R. C. CHRISTOPHER, Assistant United States Manager 


B. G. STARK, Manager Western Department 





JAMES NICHOLS, President 
B. R. STILLMAN, Secretary 


NATIONAL 


H. A. OMITH, Ass’t Secretary 
Organized Nov. 27, 187! 


Fire insurance Co. of Hartford. Conn. 


Capital Stock, all Cash 
Funds reserved to meet all Liabilities. : 


Net Surplus over Capital and all Liabilities.. vse sesese aebeneres 


Total Assets Jan. 1, 1906 


+ -$1,000,000.00 
- 3,990,653.486 
2.314.305.4868 


$7,304,958.96 


EE eee ee HEHEHE HERE HEED 


Western Department, Chicago, III. 


FRED. S, JAMES, General Agent 


GEO. W. BLOSSOM, Ass‘t Gen'l Agent 


CHARLES RICHARDSON, 2d Ass't Gen'l Agent 








issued its fire insurance chart, showing 
results for each company in Pennsyl- 
vania for 33 years. 


NEW MINNESOTA LAWS 


Commissioner O’Brien of Minnesota 
has just issued the new laws of the state 
in pamphlet form, calling attention in a 
circular letter to the most important 
changes. All companies doing business in 





Minnesota must file an acceptance of the 
laws. As the laws place certain stringent 
restrictions on the manner in which cer- 
tain classes of companies shall do busi- 
ness, it is expected that there will be 
some opposition on the part of these com- 
panies to filing their acceptances. 

The circular letter reads in part: 

“Mutual fire insurance companies will 
note that by section 1630 they are re- 
quired to make an assessment whenever 
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the cash funds of any sucH company are 
insufficient for the payment of incurred 
losses and expenses above all its reinsur- 
ance reserve. 

“I construe this to refer to business 
written subsequent to March 1, 1906, and 
will continue to consider the contingent 
liability of policyholders an asset which 
may offset the reinsurance reserve as to 
business written prior to March 1, 1906.” 

The only companies exempt from taxa- 
tion for the future are township mutual 
fire insurance companies and fraternal 
beneficiary associations, 





WOULD CHANGE STANDARD FORM 





Bill Introduced In New York Senate Re- 
stricts Companies’ Privileges and 
Increases Those of Insured 





In the New York legislature Senator 
Keenan has introduced a bill, which has 
gone to second reading in the senate, pro- 
viding for numerous important changes 
in the standard fire policy of that state, 
restricting the privileges of the companies 
and extending those of the insured. The 
following are changes proposed: 

Alter the present policy form by adding 
the words, “the receipt whereof is hereby 
acknowledged” to the initial consideration 
clause, and substitute the following for 
lines 1 to 6 inclusive: “The sum for which 
this company is liable pursuant to this 
policy shall be payable sixty days after 
due notice and proof of loss have been 
received by this company in accordance 
with the terms of this policy.” 

Line 13 to read, “in whole or in part 
by this policy beyond the amount of con- 
current insurance upon the several items 
insured by this policy, limited by indorse- 
ment hereon, or if the subject of insur- 
ance be a manufacturing establishment 
and it be operated in whole.” 

The words “be or” in line 17 to be 
eliminated. 

Line 20 to read, “policy by virtue of any 
mortgage or trust deed and notice of 
such foreclosure proceedings or of such 
notice of proposed sale be not given by 
this insured within five days after 
knowledge of such foreclosure proceed- 
ings or of.such notice of sale to this 
company or to its agent who wrote the 
policy, or if any change other than by the 
death of an insured take place in the in—.” 

Lines No. 47 and 48 and lines No. 86 
to 95, both inclusive, to be stricken out 
entirely. 

Line 68 to be amended to read, “make 
a complete inventory of the same, stating 
to the best of his ability the quantity and 
cost of each article and the amount 
claimed thereon; and.” 

In line 82 eliminate all words follow- 
ing “herein described.” 

Line 83 to read, “and as often as re- 
quired, shall produce for examination all 
books of account, bills, invoices and other 
vouchers, if able to do so, certified copies.” 

Line 101 to read, “If, however, the sub- 
ject of insurance covered by this policy 
be in whole or in part a building or build- 
ings, and the loss as to such building or 
buildings be total, this company shall pay 
the total amount of insurance stated in 
the policy upon such building or buildings 
as to which the loss is total.” 

The first word in line 108 to read 
“whenever,” instead of as now, “wher- 
ever.” 

Concluding paragraphs shall read: 
“This policy is made and accepted sub- 
ject to the foregoing stipulations and con- 
ditions, together with such other provi- 
sions, agreements or conditions as may 
be indorsed hereon or added hereto and 
signed by this company or its agent and 
the insured and his agent, no claim shall 
be made by this company or by the in- 
sured of any change or waiver or modifi- 





TORNADO BOOKLETS. 


Now is the period to push tornado 
business. We have some novel and 
striking literature for companies or 
agents to use. It is splendid ad- 
vertising ammunition. Samples and 
prices on request. The Western Un- 


derwriter Co., 145 La Salle street, Chi- 
cago. 








The Old Reliable 


INCORPORATED 1865 


The Local Agents’ Company 


German Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


Assets, January 1,1906 .--.--- +++ ++++++$6,548,738.07 
erga veni<ss jana ..e++. 200,000.00 
Liabilities, including reinsurance.----.---- 3,996,672.83 


NET SURPLUS.....-. 


Cc. O. COLLMANN, President 
HENRY BAIER, Vice-President 


Home Office: 


wees $,952,065.24 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Tlinois 





cation or privilege or permission affecting 
the insurance under this policy, unless 
such change, waiver, modification, privi- 
lege or permission shall be written upon 
or attached to this policy, signed by this 
company or its agent and the insured or 
his agent.” 


Wofford in New Position 


Charles P. Wofford has been elected 
second vice-president of the National Life 
& Accident of Nashville and will assume 


the duties of his new position on April 1. |, 


Mr. Wofford is well known to the in- 
surance fraternity and was formerly dep- 
uty insurance commissioner of Tennessee, 
from which position he resigned to enter 
fire insurance in New York with the 
Royal Exchange. He was Mr. Folk’s 
personal representative in the recent ex- 
amination of the New York Life. 

In his new position Mr. Wofford will 
have charge of the agency department, a 
position for which he is particularly well 
fitted by long experience. It is the pur- 
pose of the National Life & Accident to 
establish a monthly installment depart- 
ment in addition to its present industrial 
business, and Mr. Wofford will give per- 
sonal attention to this work. 


MISCELLANEOUS NOTES 


The annual meeting of the Fire Under- 
writers Association of Oklahoma and In- 
dian Territory will be held at Dallas, 
Tex., April 17-19. 

The Security of Connecticut will open 
a southeastern department with McClure 
Kelley as manager. NHeadquerters will 
be at Atlanta, Ga. 

Following the decision of the supreme 
court of Kansas, the insurance depart- 
ment of that state has taken the mutual 
burial societies under its jurisdiction. 

The Southern National of Austin, 
which is rapidly completing organiza- 
tion, will enter Arkansas as soon as it 
begins business and will operate in that 
state through the general agency of 
Trezevant & Cochran of Dallas. 

The majority of the stock of the Pe- 
ter Cooper Fire of New York has been 
purchased by interests identified with 
Crum & Forster. The company will 
continue to be operated in the North 
River office, just as heretofore. 

H. R. Bright, for five years special 
agent of the Germania Fire, has returned 
to his home, Lexington, Ky., after an ill- 
ness of several weeks, from Hot Springs, 
fully restored to health and ready to enter 
the business again as soon as he can 
make connection with some company. 

The directors of the Fame Fire of 
Philadelphia elected William Muir 
president, Louis S. Amonson vice- 
president and E. R. Dannels secretary, 
all officers of the Union of Philadel- 
phia. The home office of the company 
is being transferred to the Union build- 
ing. 

The announcement is made that John 
M. Dove will retire from the position of 
|p eeoe manager and secretary. of the 

iverpool & London & Globe at the home 
office at the end of the year and will be- 


tors intend to appoint as his successor 
A. G. Dent, who is now sub-manager. 


or a member of the board. The direc- 


The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 


Capital $200,000 Net Surplus, $304,481.81 
Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 
J. T. KIRKWOOD, Special Agent, Cleveland, Ohio 





Wa. TREMBOR, President. Wo. FRILER, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over One MILLION Do tars 


We protect our agents against overhead writ- 
ing and surplus linerse Honorable and prompt 
dealing is our mottoe 














AGENTS WANTED IN DESIRABLE LOCALITIES 








1830 1906 

The American Fire Insurance Company 

PHILADELPHIA 

Capital $500,000 Surplus to Policyholders $766,656 Assets $2,971,733 
1906 


THE Sprinc GARDEN INSURANCE COMPANY 
PHILADELPHIA 


Capital $400,000 Surplus to Policyholders $702,883 Assets $2,013,788 


For Agencies Address the Companies’ Field Representatives. 





W. H. HERMAN, State Agent, Cleveland - - : - - —— 

Cc. L. HECOX, State Agent, Detroit - - : - - - - - ee 

J. O. GABLE, State Agent, Indianapolis - - - - : - oo 
. F. MILLER, Special Agent, Belleville 


re y : " ‘ r Virginia 
. F. BOLLING, State Agent, Louisville - - Kentucky, Tennessee and W. ‘iTg 
HART DARLINGTON, State Agent, Minneapolis : ° : Minnesota and ———. 
W. F. HOLDEN, State Agent, Kansas City Missouri, Kansas, Oklahoma and yn pe os 
W. N. MERRITT, State Agent, Fort Dodge, Ia. - - - - - Iowa and Nebras 
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INSURANCE COMPANY, Assurance Company, Ltd-, 
OF AACHEN, Germany. | of London. 
WU goal anentnt emey UNITED STATES BRANCH: 
. New yor* Cor. Pine and William Sts., New York 
SS” WESTERN DEPARTMENT: 














315 Dearborn Street, Chicago 
Genera’ 








Harvey W. Marra 163 La Salle St. 
= i em Chicago 





March 22, 1906. 











POINTERS e 


FOR LOCAL AGENTS. 











The matter of Chicago banks charging 
exchange on outside checks has reached 
the local agents reporting to western 
departments located at Chicago, as some 
of the managers have informed agents 
if they use personal checks, exchange 
will be charged against their accounts. 
One agent in writing to this paper on 
the subject says: 

“We regard this as a hold-up measure 
on part of the Chicago banks. It is un- 
fair to their clients and those who deal 
with these clients. We report to St. 
Louis, Rockford, Milwaukee, St. Paul, 
Detroit, Cleveland and New York, and 
no exchange is asked. It is unreason- 
able for a great city like Chicago, the 
center of the west, to discriminate 
against outside checks. I believe that 
the agents of the country should refuse 
to buy Chicago drafts. Let us purchase 
New York exchange. It would seem that 
the insurance interests might organize 
a bank of their own in Chicago for 
protection. The Chicago banks should 
receive no favors from outside people.” 

There are several ways of canceling 
a policy and issuing a new one instead 
for the same amount and for the unex- 
pired term. Some agents insert in the 
new policy, where the premium should 
appear, “In consideration of the cancel- 
lation of policy No. —,” and make daily 
report the same. When the monthly ac- 
count is rendered no premium is paid 
under the new policy nor is any return 
premium charged for policy canceled. 
One transaction balances the other. This 
method is accepted by some companies, 
while others require that the policy be 
canceled pro rata and the amount of 
return premium inserted, cancellation re- 
ceipt being signed by the assured, thus 
closing that contract. Then the new pol- 
icy must be an exact duplicate of the 
original and premium inserted identical 
with the amount of return premium al- 
lowed on the other policy. This mode of 
procedure is preferred by general agency 
account men. 


Boot and shoe factories are much in 
disfavor with companies in the light of 
past experience, and careful inspection 
should be made of such. They should 
be of brick or stone, open, mill or semi- 
mill construction, with standard thickness 
for walls for three-story buildings, six- 
teen inches first and twelve inches the 
two upper floors; and for four-story 
buildings twenty inches on ground floor, 
sixteen inches second and twelve inches 
the two upper floors, unless supported 
by piers or pilasters, and with double 
floors. Roof should be metal, slate or 
composition. The refuse chute, if inside 
or attached to building, should be brick 
with vault, and approved doors at all 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 


SOUTHERN DEPARTMENT: 1605 Washi Ave., ST.LOUL 
1. P. Small, Superintendent ‘fe Telephone, 3081 


WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 

can increase their income with our 

line. We make liberal terms to 
ood men. No adventurers wanted 
rite for terms. 


Atlas Casualty Company, 4 —= 
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~ tat Building should be heated by | polish. It is usually an ancylacetate and| Beading Hgents and Brokets. 
10t i — SS —= 


steam, water or hot air. Only 
steam or gas should be used for heat- 
ing devices on stitching machines. Only 
one pint of benzine or naphtha, in closed 
metal can, should be allowed, and rub- 
ber cement limited to one day’s supply 
and kept in closed can. The use of 
guttapercha cement, sole-laying cement, 
oil-proof or any cement containing ben- 
zine or naphtha, which requires heating 
before use, should not be permitted. 
Last making should not be allowed on 
premises and all heating of tools should 
be by gas. Risk should be kept clean 
by the use of blowers, dust conveyors 
and the daily removal of scraps and ref- 
nse, 


Here is a Nebraska product in the 
way of an indorsement 

“It is hereby agreed and understood 
that the insurance company agrees to pay 
the insured the full amount of this pol- 
icy, as far as the inventory shows that 
the stock named in this policy at the 
time of the destruction of same by fire 
or lightning, equals or exceeds in value 
the amount of the policy. Should the 
insured have a portion of the stock cov- 
ered by this policy in case of loss by 
fire or lightning, this fact shall in no 
way interfere or make void the above 
agreement, provided the inventory and 
books show (or if the books and in- 
ventory be destroyed, if the insured, 
upon his oath, shall show) that the 
stock so destroyed or damaged equals 
the amount of insurance thereon.” 


The Detroit F. & M. is in receipt of a 
daily report, covering Appalina, a house- 
hold cat of a Wisconsin family. The rate 
is I per cent. The query has arisen as 
to whether this is preferred business and 
can it be written for a term. Should the 
lightning or coinsurance clauses apply? 
Should an extra rate be charged for the 
feline’s midnight serenades? All these 
vexing queries have been put up to the 
arbitration committee of the Western 
Union. 


Agents should watch for the use of 
Chinese oil in woodworkers. It is pro- 
duced from a Chinese nut or berry; dark 
amber color; fluid density about same as 
common coach varnish; not of light grav- 
ity and possesses no marked volatile 
qualities. It is not explosive, but highly 
inflammable; said to contain properties 
very favorable to the production of spon- 
taneous ignition when in contact with 
waste, rags and wool fabrics. It is be- 
lieved to be equally as hazardous as raw 
linseed oil in the matter of causing heat 
and ignition. This oil will be found in 
varnish works and in some woodworking 
industries. It is added to ordinary var- 
nish. and mysteriously deadens the gloss 
effect. In woodworking plants it is oc- 
casionally used for rubbing purposes in 
finishing departments, but has not yet 
been fully introduced. 

In metal workers, agents should inves- 
tigate the lacquer used in securing the 








FEDERAL LLOYDS 
159 LaSalle Street, Chicago. 


Is the only surplus line organiza- 
tion issuing MONTHLY  STATE- 
MENTS of its condition to all agents 
and brokers on its live list. 


GET ON THIS LIST 
“THE OHIO COMPANY.” 


The Bankers Surety Company 
Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 











WE USE YOUR BY-PRODUCTS 

Your leisure moments when you are 
not engaged in selling life or fire in- 
6urance can be utilized by selling our 
disability contracts. Liberal commis- 
sions and good selling policies. Write 
for information. 
we Accident Co., Des Moines, 





American Assurance Company 


14 South Broad Street, Philadelphia. 

Capital $100,000 Authorized Capital $300,000 

Our Combination Policies cover Accidents, 
Sickness, Accidental and Natural Death. 

Policies issued to men, women and children. 

Agents wanted in Pennsylvania, New Jersey, 
Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 





can be detected by the fruit odor. It is 
composed nuostly of ether, gun cotton and 
celluloid. Fires have been caused by it. 
exploding. The main requirement is to 
have the room where it is used well aired, 
and it should be kept away from open 
lights. 











Want Column 
One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 





Ad- 








WANTED—Experienced accountant in 
fire insurance general agency to check over 
accounts. Providence Washington Insur- 


ance Co., 315 Dearborn 8t., Chicago. 





WANTED—A set of Columbus insurance 
maps, corrected. Address M 8, care West- 
ern Underwriter, Cincinnati, 0. 


WANTED—Bright, young man, 18 or 20 
years old, at incinnati office of The 
Western Underwriter Company, to com- 
pile hand-books, gather local news, 
Salary $10 per week to start. 


COLUMBUS, O.—Young man of ex- 
perience desires to purchase an interest 
in an established fire insurance agency in 
the above city. Correspondence strictly 
confidential. Address E 3, care of Western 
Underwriter, Chicago. 





etc. 








WANTED—Michigan agents who can 
write accident insurance. The best and 
lowest priced policy on the market. Com- 
missions the best. “The Commercial,” 
Girard Trust peeing. Philadelphia. Li- 
censed in Michigan. Incorporated 1888. 


FOR SALE—Insurance and real estate 
agency in western Michigan city, 12,000 in- 
habitants city proper, with suburbs 16,009; 
non-union; established several years. 
iness will net $2,500 annually. A No. 1 
opening for a hustler. Must sell, as failin 
health necessitates change of climate. Ad- 
dress C 9, care Western Underwriter, Chi- 
cago. 


WANTED—Agents and solicitors in Iili- 
nois to sell a $5,000-$12,000 combination ac- 
cident policy; $25-$55 weekly indemnity at 
$20 annually. B. Lowenmeyer, Gen. A 
Great Eastern Casualty & Indemnity 
502, 159 La Salle St., Chicago. 








0., 








Independent Adjusters. 








Fo RNase H. COLLINS 


Adjuster of Fire 
Losses 


PARKERSBURG, W. VA. 








Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & Co. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
valumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, Sorting Corde®, County of Philadel- 
phia, Camden, Springfield F. & M., United Fire- 
men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 




















@. J. ULLMANN Cc. A. NEWTON 


J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRE = = 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N, H. 
= Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert bandlers of large lines 
Surplus Limes Solicited Anywhere in U. &. 


General Agents for Pacific Pire, N. Y.; Stuyve- 

sant, N. Y.; National F. & M., N. J.; ins. Under« 

writers Agency of the Spring Garden, Pa.; Globe 

& — N. Y. (F. R, Thompson, 

Agent. 

eSpecial connections with other compenies. 

Correspondence comes from agents in other 
cities. 











General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOU 
Correspondence solicited. Commissions paid non-rest. 
deuvut agents and brokers. Lons distance tele 
Representing: Norwich Union, Hamburg-Bremen, B 
ark, Ludemuity, 8:ar, Springfield, Frankfort, New ¥: 
Plate Glare, U. 8. Fidelity ond Guaranty Co., Casualty 
of America (steam boiler dept.). 
CHURCHILL WHITTEMORE CO, 
s Successors to Wall & Whittemore 
208 North Fourth Street - - 6&T. LOUI8 


Commission allowed non-resident agents 
cu insurance on St. Loule properties, 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 














Surplus Lines 








SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL, 


A. L. McoCraz Joux L. Duper, Jn. 
M CCRAE-DUDLEY CO. 
General Agents 


Law Fidelity & General Insurance Corp., Lon- 
don; Nati Mercantile Insurance Assec., Lon- 
don; Traders’ Pire Insurance Co., Toronto, Can. 


CHICAGO NEW YORK 
153 La Salle Street 45-49 William Street 
E T. MARSHALL & CO, 
7 Bpecial tectieieee = ) ry Pret) — 


















insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Actuarial, 


M M. DAWSON, F. I. A. 

« CONSULTING ACTUARY 
Member of the Actuarial Society of A 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- Wissen- 
schaft, etc. 


No.11 Broadway, New York City 











AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 





1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 

. ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 789. Automatic 8992 








tnsurance Attorneys. 





HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1M6 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 
. Attorney at Lew 





1207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 
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ILLINOIS 


CHICAGO 


JAMES W. STEVENS, President 


GBese exceptions! inducomente to setiotio end energetic men who ere experienced in, or who 
uld like to enter the business of life insurance. 


Appress raz HOME OFFIOE: 


FORT DEARBORN BUILDING 





INSUR ANCE 
COMPANY 


LIFE 


134 MONROE STREET 





4. 5. egos, Fensiaent rer 
Commap Dietz, Vice-President J. H. Letpune, Seeretacy 


Che Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
under the laws of Ohio 


Agents Wanted in Ohio. Surplus Business in Other States Considered 


DIRECTORS : 
ConkaD DiEtz, ay ty ey Machine Co. JORM HorrMan, of John Hoftman’s Sone, Pork Paokess 
A. B. LDRSON, Pres. Standard Ce. C. H. Prass, Pres. ly Bey Co., Bui Materials 
CaaS. MEININGER, JE.. Bec. and Treas. Graft — i“ and Ga 
Morsbach Co., Saddlery 


GC. H. Puass, Treas 


t Ba 
Lu. ’ Pres. Provident T. - h 


[) 
Home Office: 3 Masonic Temple CINCINNATI, OHIO 





P.O. Havuunn, Pree Luz J. Parsron, Seey. 
£. L. Davipson, Treas. 
Davip F. Commoity, J. H. P. Surrn, 
J.M.Cmawroap, Vice-Presidents. 


Che Empire re Casualty 20, 


Capital Stack sus $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 
We have desirable territory open to 


good men. 
Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bidg., 
Lus J. Pausron, Secy. Parkersburg, W. Va, 


C. W. UPSON, President 
E. B. PROCTOR, Vice-President 


W. M. HAEN, 


HUGH YOUNG, Secretary 


YOUNG MEN—MAKE HONEY 


There are are opporte. 
nities to te 


Manager 
E. D. BAXTER, Treasurer 
W. M. HILTABIDLE, Akron, O., Seate Agent 





Masonic Temple, 


Organized under the laws of Ohio and 
subject to examination by the Ohio Insur- 
ance Department at all times. 


Co. W. Ponee, Deets 2 Mansfield Gas Co.and Direct- 
(ft n 
B. Procto — _ B, Maxwell & Co. Depart- 
ment Sto! 
8. J. CoLWwELt, of Colwell Hardware Co 
F. H. Tanner, Pres’t The Hicks Brown Milling Co. 
: . CurorRe, of Seymour & Clegern, Boots and 


H, L. Bowers, H. L. Bowers Cigar Co. 





The North American Mutual Fire Insurance Co. 


HOME OFFICE: 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for Information 
DIRECTORS: 


big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 


ag 
tatives make money, 
They have most varied 
forms of poligses avd 
advantageous eon- 
tracts Sa liberal 
commission 

The attention of 


Mansfield, Ohio 


We write liberal lines on first-class 
Ronee. Mercantile, Building and 
Dwelling risks, 





a 
=a Mor tal rate peseenntien regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


M. D. Frazier, Manager and Director of The 
Shield Publishin Co. 
E. D. Baxter, Sup’ moor } een and Direct- 
or in Bank o Mansflel 
. Brock, Columbus, O., _ Insurance. 
W. M. L . — cena Akron, O., Ex-Sup't, of Ohie 
M. H. Davis, Shelby, O., The Davis Mill Co. 
W. M. Haun, Ex-Sup’t of Insurance of Ohio. 








The Company OF the People, BY the People, FOR the People 


the Metropolitan Life 


Incorporated by the State of New York. 


1 Madison Avenue, New York City 
Assots, $151,663,477.29 


Home Office: 


Proof of Public Confidence 


Thie Company has more premiam-paying busi- 
mess in force in the United States than any other 
Company, and for each of the last 12 years has had 
more New Insurances accepted and issued than any 
ether Company io America. 


Insurance 
Company 


The Daily Average Business During 1904 
895 per da on bu ober of Claims raid. 
Siren por A yt in number of Policies eae. 
$3,008. per day in New Insurance 
128, Tose pe per yt in payments to Policy Holders 
and addition to reserve. 
@77,275.94 per day in Increase of Assets. 


Dutual Reserve Life Insurance Company 


OF NEW YORK 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuacy 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 




















862,300,000 
Mea, with h . he best Con 
Capable oe vo me py ce, can secure t! br Agency on, Address Agency 
Building, 305, sor 309 Broadway, Ger Weak. 





PRED 5S. GRAY, President 


WABASH 


Home Office: HAMMOND, INDIANA 


WILLIAM R. KEENE 


INSURANCE COMPANY 
OF INDIANA 








ASSETS. DISBURSEMENTS. 
Stock and bende... e0ce sees 673,610.80 Gross amount paid for 
Pirest mortgage on real MOSKOS . wees eee cece ees 8 2,189.74 
esta eeeeeee 21,800.00 Teas office and 
Real estate clear........ 92,780.00 general organizing ex- 
Cash ~. hand and in penses, maps and mis- 
eoteese agence cece 7,737.60 cellaneous............ 11,807.48 
Parniture and fixtures. 2,766.00 ———— § 18,447.22 
$208,188.80 Sanaa. 
INCOMB. Losses in course of 
Interest accrued........ 8 769.05 justment, hE r 1,500.00 
Rents and interest ..... 8,796.76 peserves for rein:ur’ce. 6. 118.00 
| — oeccuats esene Ba a Ear azeeacres soos once 916,922.50 
remium income........ { 90.796.92 pital stock. .......... ,000. 924.536.60 
$237,982.72 $237,982.72 
SUBRPLUS-—to policyholders.................. $216,922.50 
. INCORPORATED 
\ A. SMITH BOWMAN, PRESIDENT 


Chamber of Commerce Building, CHICAGO 





Statement of Financial Condition at Commencement of Business, November 7, 5905 


RESOURCES 
Gas cn band and in bank subject 
Ge caves cose ce cedese sees $ 106,490.84 

ueun on first mortgage real estate 

and other = coqeeree eoqunsen. 1,186,668.42 
Securities Sapeetted wit 7 

,036, 183. 

Stocks and Bonds......... .86' 
Beal Estate............... 
Purniture and Fixtures 8" 








Premium on Bonds, ecstued inter- 


est on all other resources 48,855.74 


$8,282,204.56 


eeeeee 





Largest company of its character iri the 
deposits. Under state 


Minutely governed in its transactions by provisions of law. © 


LIABILITIES 
Capital Stock (Paid in) ........... 227,000.00 
Reserve . *2 300" 491.04 
Advance Payments ‘and all other 
Rane 108,740.15 
Apportionable Surplus.. ssesee 870,978.87 
$8,262,204.56 





country. Maintains largest known state 
supervision and control. 


Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 
In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 
Evidence of the skilful and faithful management of this company is found in its coon 
low expense rate, and the remarkably favorable rate of mortality. For the full 
existence, the death rate has been only .61 of the rate indicated by the —— ta! 7 
CORRESPONDENCE WITH AGEXTS SOLIC 
Wim D. Yereer, General Agent, Western Ohio $12 Union Trust Building, Cineinnati, Ohio 
8. 8. SarFo.p, Genera! Agent, Eastern Ohio 706-710 Garfield Building, Cleveland, Ohio 
J. W. Crook, General Agent 720 Spitzer Buil ing, Toledo, Ohio 
a W. Janney, General Agent $25 Marquette Building, Ch' aesee. bay) 
Bassett & Rezsz,General Agents 44 Home Bank Building, Detroit, Mich 


Provident Savings 


LIFE ASSURANCE SOCIETY 
Of New York 











TIMOTHY L. WOODRUFF, President 





The Best Company for Policy-Holders and Agents: 


Successful agents and gentlemen seeking remunerative 
business connections may apply to the head office or 





any of the Society’s general agents. ; 

The State Life Insurance Company 
INDIANAPOLIS, INDIANA 

ANDREW M. SWEENEY _pBAMUBL QUINN SiLBUR 8 WYNER 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all pecan pone ete ga.7eneee 





SUR GENTS Examine the fe Annuity Co: itive Contract of this Corpany. original meshed 
vom ANCE & coourtng, closer fraternit r interest between the agent > ae Com yi It gives 
the Agent an opportunity ¢ with an re in XS Sale Company ss 
ganbine the averkae unity to grow competency and become WRITE FOR PARTICULARS 





— on an dae i a ay 


The Company has desirable territory for capable men. Contenshe Gisest with the heme eile. 





